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Instalment accounts outstanding at department stores increased by more”
then the customary amount in December, and exceeded the year-ago level by 58 per
cent. Collections on instalment accounts were up 7 per cent, but the resulting
collection ratio of 35 per cent was. two points less than for November, Instalment
accounts were repaid in approximately four and one-half months in December.

Charge accounts receivable showed about the usual seasonal rise; and at
the year-end were more then one-half larger then a year eerlier, -Collecctions on
charge accounts rose slightly, but the collection ratio dropped five points to
54 per cent, Charge accounts were outstanding, on the average, sbout 56 days,
approximately six days longer than in December last year, . -

Both cash and credit sales showed substantial gains from November, and the
dollar volume for each type of transaction rose to new high levels. Cash sales,
which continucd to account for 57 per cent of ‘the totul, were 8 per ‘cent higher.
then in the proccding year.. Charge-agcount. sales. showed a 44 per cent increasec
from a ycar ago, while instalment soles werc up 84 per cent.

-Department. Store Salcs, Accounts Receivable .and Collections

.

| ‘Percontage  change from:
R . .7~ |November 1946 |Deccmber 1945

: N . . . : .- &0 -7 %o

- |December 1946 |December .1946

Saleés during month : . .
Cash - ) L. #29 + 8

Instalment *36 +84 .
Charge o cn,ount +28 +44

Accounts rceciveble, end of rnonth

Instelment accounts . ! S +21 +58

Chargc accounts Kk ' +25 - +53
Collections during month ‘

Instalment accounts + 7 +44

+ 4 +39-

Charge accounts -

Ratio 'of collections during month £o- accounts receivable at beginning of month. . .

B Dees Nov. Dec,’

1946 -1,946 . 1945

Instalment accounts 35 .37 ' 37:
54 59 - 61

Charge: c.ccounts e .

Notes Figures for Deccmbcn 1946 arc prchmnury and subguc’c to. rovision,.
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