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Instalment accounts rece ivab le -at department s to res increased by about 
the usual ' seasonal 'ampunt i n October, a n d ' a t , t h e end o f ' t h e month were 53 per cent 

. l a r g e r than a year e a r l i e r , 'Col lec t ions on ins ta lment accounts were more rap id 
than i n September, and the c o l l e c t i o n r a t i o rose t h r ee points t o 37 per c e n t . In -
stalment accounts' were repaid iti. about four .months, a s l i g h t l y longer period . than. 
in Octobor 1945, . ' • 

Charge accounts outs tanding showed l e s s than the customary seasonal r i s e , 
and a t the end of October wore 57 pe r -cen t above the year-ago l e v e l . . The percen t -
age increase in•charge-account co l l e c t i ons was 23 per c e n t , r e s u l t i n g . i n a c o l l e c -
t i o n r a t i o of 60 per cent as compared with 56 per cent a month ago. The October, ' 
c o l l e c t i o n per iod f o r charge accounts was, on the average, 50 days, near ly 5 days 
longer than i n the corresponding: month l a s t y e a r . , - . 

The volume of ins ta lment and charge-account sa les showed a marked 
expansion in October, as i s usua'l a t t h i s t ime-of t h e year . Cash s a l e s , which now 
comprise only 56 per cent of the t o t a l , increased 9 per cent and were s l i g h t l y . 
l a rge r than a t the end of October 1945, Both types of c r ed i t sa les were substan-
t i a l l y higher than the ycar-ago ' l eve l . 

Department Store Sa les , Accounts Receivable and Collect ions 

Percentage change from: 
September 1946 

. t o . 
October 1946 

October 1945 
t o 

October 1946 

Sales, during month ' . : 
Cash • : .' ' + 9 + 2 
Instalment - .* • : +23 - +34 
Charge, account . ' +13 ; ; +38 

Accounts r ece ivab le , end of month: j. 
Instalment accounts • + 9 1 +53 
Charge accounts " ' + 8 +57 . 

Col lect ions during month • . ; : 
Instalment accounts' " +16 . +40 
Charge-accounts •/. +23 +54 

Ratio of co l l e c t i ons during month t o accounts r ece ivab le a t beginning of month 

Instalment accounts 
Charge 'accounts 

Oct. Sep t . Oct, 
1946 .1946 1945 

37. " 34 41 
60 56 . 66 

Kote: Figures f o r October 1946 are p re l iminary and subjec t t o r e v i s i o n . 
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Cash ar.d Crvdit sales,'. by Federal Reserve D i s t r i c t s 

1941 average _ = 100 
C Instalment •; sales • Charge--account sa les 
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/ . c r u r a s Receivable and .Collections, by Federal Reserve D i s t r i c t s 

Accounts cut stay, din.-, end of month _ 
' Indexes; 1041 average = 100 ' r edera l 
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Tneso data are based on repor t s of about 475 large department' s to res r e p o r t -
ing saxes by typv of t r a n s a c t i o n , more than 400 having charge accounts and 
ab-uv 300 having ins ta lment accounts . Back f i g u r e s may be obtained on r e -

" quest from thv Division of Research and S t a t i s t i c s . 
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