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DEPA'RTLBKT ' STORE CREDIT;' 

• SEPTEMBER- -194(3 ... . . . 

I n s t a l m e n t accoun t s r e c e i v a b l e a t ' depar tment s t o r e s showed a b o u t t h e : 
u s u a l r i s e i n September , ' -and -cont inued w e l l above "the level" of - a yea r e a r l i e r , Col-
l e c t i o n s on i n s t a l m e n t accoun t s i n c r e a s e d s l i g h t l y , bu t t h e c o l l e c t i o n r a t i o dropped 
one p o i n t t o 34 per c e n t . In s t a lmen t ' a 'ccounts .were . .ou t s tand ing , ^ n t he average a 
n e a r l y f i v e months , abou t t h e same l e n g t h of t ime as- i n September l a s t y e a r , / ; 

Charge accoun t s o u t s t a n d i n g i n c r e a s e d s u b s t a n t i a l l y , ; as i s cus tomary i n 
September , and were 70 per cent l a r g e r t h a n a yea r ago , Col le ic t ions on charge 
accoun t s showed l i t t l e change from t h e l e v e l of t h e p r eced ing month, r e s u l t i n g in- ' 
a c o l l e c t i o n r a t i o of 56 pe r c e n t , t h r e e points- below t h a t for i Augus t , Charge a c -
counts were c o l l e c t e d i n abou t 54 days , a somewhat longe r peri.od . t han i n ., 
September 1945. ' . ' 

Both cash and i n s t a l m e n t s a l e s d e c l i n e d s l i g h t l y i n Sep tember , . a l t h o u g h 
a r i s e i s u s u a l , wh i l e c h a r g e - a c c o u n t s a l e s showed l e s s t h a n t h e cus tomary s e a s o n a l 
e x p a n s i o n . Cash s a l e s accounted" f o r on ly 58 per c e n t of t h e t o t a l , a s.omewhat 
s m a l l e r p r o p o r t i o n t h a n i n any month s i n c e F e b r u a r y 1943; n e v e r t h e l e s s ' , ' s a l e s ' of ' 
t h i s t y p e were u'p-13— per c e n t f rom September 1945, The volume"-of both - cha rge - • • • 
accoun t and i n s t a l m e n t s a l e s was more t h a n o n e - h a l f l a r g e r t h a n in ,Sep tember a 
yea r ago , ' ' . ' " ' 

. . • Department S t o r e Sale 's , Accounts Rece ivab l e and C o l l e c t i o n s - , 

Percentage- change f rom; 
August . 194:6. September 1945 

' . . . . . . . . . . . t o - - t o -
September 1946 September 1946 

S a l e s dur ing month 
Cash - 2 : ' +13 
I n s t a l m e n t ' - 1 +55 
Charge accoun t ' + 9 +53 

Accounts r e c e i v a b l e , end of month ' | 
I n s t a l m e n t a c c o u n t s ' ' : •' + 5 +56 
Charge a c c o u n t s ' • • +14 . : +70 

C o l l e c t i o n s d u r i n g month ' r 
I n s t a l m e n t a c c o u n t s + 3 • +44 
Charge accoun t s ' r

: ' . 0 : . : ' : - + 4 8 . 

R a t i o of c o l l e c t i o n s d u r i n g month . to accoun t s R e c e i v a b l e a t b e g i n n i n g %bf month 

I n s t a l m e n t a c c o u n t s 
Charge a c c o u n t s . 

Sept# Aug, ' S e p t . 
1946 1946 . 1945. 

34 - 35 - 36 
56 59 . 63 
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UIRARY 
Cash and Cred 

5 I a > P H ' f f 
s a l e s , b v - F e d e r a l Reserve D i s t r i c t s 

x e s ; 1941 ave rage 
' M i m m e w vr*Ad% l e s . I n s t a l m e n t : Charre-- accoun t s a l e s • 

N*ug. | S e p t . S e p t , 1 S e p t , S e p t . * S e p t . 
. ' | 19^6p 1946 1945- 1946p 1946 | 1945 194 6 p 1946 19 ,5 

Boston 205 177 173 100 . . 89 . « 169 130 111 
lev; York . 191 197 167 93 • 95 73 152 129 101 
P r . i l a c e l p h i a 230 199. 19 o 96 BP 6 3 ' ICR' 130 111 
- l e v ^ l a n d 1 202 193 , SO 110 55 169 177 117 

222 ' 206 205 90 69 65 • 186 L J 6 3 123 
| 313 325" . 2 9 2 ' 112 101 68 199 204 127 
C 236 245 196 92 90 52 1B.0 165 115 

260 216 117 1^6 72 197 . 1 8 2 125 
•Minneapolis 1 309 263 244 153 \ 124 13 204 157 130 
Kansas' Ci ty | 315 329 284 109 122 66 1 8 3 160 123 
D a l l e s 371 364 361 153 1 136 99 270 ' 235 172 
6ah F r a n c i s c o 26-= 280 245 • 94 ~ 95 64 186 163 117 

. u. S. Do ta l " 225 202 97 99 63 179 ' 164 117 

i.ccounts R e c e i v a b l e end C o l l e c t i o n s , by F e d e r a l Reserve D i s t r i c t s 

.Accounts o u t s t a n d i n g , end of month 
I n d e x e s ; 1941' ave rage = 100 

r e s e r v e In ; ntalmont Charge a c c o u n t s In; s t a l m e n t Char, go account." 
D i s t r i c t Sept--,- Aug. S e p t , S e p t . Aug. S e p t . S e p t . Aug. S e p t . S e p t . Aug. |SOpt; 

19460 1946 1945 1946p 1946 1945 194 6 p 1946 1945 194 6P 1946. | l b 4 [ 

Boston ! 49 34 151... .126 89 23 24 . 2 6 . 47 51 56 
• Kc-w York 37 135 116 77 ' 3 0 " " 2 7 35 4 6 - 47 . 55 

P h i l a d e l p h i a ! 41 30 130 111 84 36 35 35 58 j 6 0 . 62 
Cleve land • 50 ' | 31 146" 134 68 .51 56 34 52 50 61 
Richmond J 51 j 38 132 117 • 81 29 29. 29 ' 50 54 5C 

58 41 154. 134 92 31 35 30 . 48 ". 49 ^ 5 0 
43 , 25 153 135 41 41 51 63 66 73 

S t . Louis, 53 30 154 .134 91 38 > 2 ±1 65 66 
65 36 142 ' I I S 56 43 .72 71 77 

60 | 35 134 115 58 41 42 • 65 73 72 
D a l l a s ' | 

r ; 1 38 157 134 100 32 31 32 62 CI 63 
42 28 154 - 138 ' 79 42 40 59 6-r 70 

, U. S. T o t a l 6 0 ! " 1 32 145 | 127 55 34 | 
i 

35 - 36 56 , 59 63. 

Col l -cc t ion r a t i o s * 

o i o =• " r i n g month a s p e r c e n t a g e of a c c o u n t s r e c e i v a b l e ' a t b e g i n n i n g of-
m o n t n / 

f re based on r e p o r t s of abou t 475 l a r g e .depa r tmen t s t o r e s r c p o r t -
v t y p e of t r a n s a c t i o n , more t h a n 4 00 hav ing charge a c c o u n t s and 
-vir.g i n s t a l m e n t a c c o u n t s . Back f i g u r e s may be o b t a i n e d on r u -

Musst i-rem t h e D i v i s i o n of Research and S t a t i s t ! c r - , 
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