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I n s t a l m e n t accoun t s o u t s t a n d i n g ,'6.t' depar tment s t o r e s : increased ' 
s l i g h t l y i n June vdien some d e c l i n e i s u s u a l , and were more t h a n o n e - t h i r d above 
the y e a r - a g o l e v e l . C o l l e c t i o n s on i n s t a l m e n t a c c o u n t s were 2 - p e r c e n t l e s s 
t h a n i n the preceding, month, bu t c o n t i n u e d w e l l above l a s t y e a r ' s -volume. 
The a v e r a g e p e r i o d i n s t a l m e n t a c c o u n t s were out s t a n d i n g 'vtz.s aga in abou t f i v e -
months , a p p r o x i m a t e l y t he same ave rage as f o r -June 19^9* 

Charge accoun t s r e c e i v a b l e r o r c f u r t h e r ' i n June, and a t t h e end of 
t h e month were about o n e - h a l f l a r g e r t h a n on t h e co r r e spond ing , d a t e o f 19U5» • 
C o l l e c t i o n s cn charge, a c c o u n t s remained a t t h e Hay l e v e l , r e s u l t i n g i n a 
c o l l e c t i o n r a t i o of 60 per ' c e n t , two p o i n t s 2ess t h a n i n t h e p r e v i o u s month. 1 . 
Charge accoun t s were cti l l e c t o d i n about 50 days , a s - compared v / i th a p p r o x i m a t e l y 
hi days i n June l a s t y e a r . 

Both ' c a s h and cha rge - accoun t s a l e s were i n about t h e same volume a s 
a y e a r age , , wh i l e i n s t a l m e n t sa les- showed abou t , t h e u s u a l ' s e a s o n a l d e c r e a s e 
Cash s a l e s , which c o n t i n u e d t o account f o r 99 p e r c e n t of t h 5 - t o t a l , were. ... 
a p p r o x i m a t e l y o n e - f i f t h , l a r g e r than i n June 1 9U5. Both types . 'of . c r e d i t s a l e s 
showed s u b s t a n t i a l _ g a i n s e v e r t he y e a r p e r i o d . -

Department S t o r e ' S a l Accounts Rece ivable and C o l l e c t i o n s ' 1 I chrnge f rom: 
. . . . -'Hay 1946 , 

" t o • ; 
- June 191+6 

June 19U5 ' 
• t o . . . . 

June 19/16 

Sa le s d u r i n g month 
: Cash ' . . 0 +20 ' 
I n s t a l m e n t V - h +55 
Charge account • , . 0 

Accounts r e c e i v a b l e , end of month 
I n s t a l m e n t accoun t s . • . + 1 +36 
Charge a c c o u n t s ; . ' , + 3 >51 \ 

C o l l e c t i o n s dur ing month . ' 
" In s t a lmen t accoun t s : . _ . - 2 ' . +3$ . 
Charge accoun t s ' 0 +30 

Ratio of c o l l e c t i o n s dur ing month t o a c c o u n t s - r e - e e i v a b l e a t b e g i n n i n g „o.f. month 

I n s t a l m e n t a c c o u n t s 
Charge a c c o u n t s 

19l|6 

66 
3h. 
62 

June 
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Cash and C r e d i t 5>: L , s , by r e-dc r 'al Reserve D i s t r i c t s 

l-L-41 a v e r a - c - 100 F e d e r a l 

D i s t r i c t 
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Acer u n t s Rece ivab le and C c l l e c t i r r . s , by Federa l . Reserve D i s t r i c t s 

A cc cun ts r u t standing", end f r.cr.th 
I n d e x e s ; 1£41 average. = 100 :e .dera l 

Oi s t r i c t . . 
I n s t a l m e n t 
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Char re ac c u n t s 
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t h as \ e r c ; ? . t a / c - f c.c'c u n t s r e c e i - ^ b l v a t b e r i n r . i n r ef 

Dast,d -n r e x r t s : : r .beut '»T5 l a r g e d e : r r t r . e n t s t r r e s r e . - r t -
*:• -2 t rar .sa .ctx -_n, re.ro thar. -z^C hr- vir.r charge a c c o u n t s and 

- . " t r ± - 1 ' r - u t s . b-ci: f i b r e s n.ay be ob ta ined n r e -
s arc). a:.d J e u i i r i i c s . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




