
BOARD OF GOVERNORS OF.THE FEDERAL RESERVE SYSTEM 

G.17 .3 J u l y 3 , 1946 

DEPARTMENT STORE CREDIT 

M*yf946;-

Ins . ta lment accounts o u t s t a n d i n g a t ' d e p a r t m e n t stor.ds-, which- c u s t o m a r i l y 
d e c l i n e somewhat d u r i n g Hay, remained i t t h e A p r i l - ' level ' j ind on-May 31 .were 
28 per cen t h ighe r then a year e a r l i e r . C o l l e c t i o n s , on I n s t a l m e n t accounts r o s e 
s l i g h t l y , r e s u l t i n g in a c o l l e c t i o n r a t i o of 34 per c e n t as -compared wi th 35 per 

^i-n.t in -"-pril and 32 per cen t in May 1945, , I n s t a l m e n t accounts e re now out*? 
s t a n d i n g , , or the a v e r a g e , app rox ima te ly f i v e months. 

Charge accounts r e c e i v a b l e showed l i t t l e change d u r i n g May, bu t . a t the . 
end of the month were about one and o n e - h a l f t imes t h e amount o u t s t a n d i n g a . y e a r 
e a r l i t . C o l l e c t i o n s on charge pocounts were more r a p i d in May than in the p r e -
ced ing month bu t t he r a t i o of c o l l e c t i o n s d u r i n g t h e month t o accounts o u t s t a n d i n g 
on the f i r s t of* t h e month dropped- one p o i n t t o 62 per c e n t . . 

Both cash and c r e d i t sal-^s d e c l i n e d d u r i n g ^ay but . con t inued in sub-
s t a n t i a l l y l a r g e r volume than a year ago. I n s t a l m e n t t r a n s a c t i o n s showed the 

• l a r g e s t doorcase b u t v.'tire 56 per cen t 6bov<=.the y e a r - a g o l e v e l . 

Department Store- S a l e s , Accounts Rece ivab l e and Col lec t ions . . . 

' ~~ ' ' * ' ' ! Pe r cen t age change f rom: 
• I A p r i l 1946 -I - May-1945-

I t o 1 t o 
. I - May 1946 . Mav' 1946 

S a l e s du r ing month • ' I ' 
• - Gash • •. ' I- - 6 *24- .. 

I n s t a l m e n t ' • t - 1 3 * +56 
Charge account : -_ "... . , ' 1 ' - 4. 1 

1 
1 . .+45 

-Accounts r e c e i v a b l e , 1 end of month'. ' >• 1 1 
: I n s t a l m e n t accounts ; . ; ; : . o ; ! 1 +28 

Charge accounts ' ; . . . : ; + 2 +47 ' 

. C o l l e c t i o n s d u r i n g month • I 
I n s t a l m e n t ' a c c o u n t s 1 + i i ' +30 
Charge accounts ! ! + 9 +37 

R a t i o of c o l l e c t i o n s d u r i n g month t o accounts ' r e c e i v a b l e nt beg inn ing of month 

I n s t a l m e n t accounts 
Charge accounts 

! • May! X 
1 1 9 4 6 

I 34 
.1 62 

A p r i l May 
1946 • 1945 

35 
, 63 -

32 
64 

Mote: F i g u r e s for. May 1946 are p r e l i m i n a r y and s u b j e c t to- r e v i s i o n . 
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DZPARTLEI-'T ST.CRES - Iu\.Y 1946 

Cash r.r.d C r e d i t S a l e s , by F e d e r a l Reserve D i s t r i c t s 

I n d e x e s ; 1U41 average = : 100 
Cash s a l e s I n s t a l m e n t si l i e s Charge-account s a l e s 

r.o s b r vs A p r . .Kay %ay Apr . Kay Kay A p r . Kay 
. - i r z r i c t ' 1 9 4 6 o 1946 194-5 . 1946p 1946 1945 1946p 1946 1945 

Pes te r . 206 223 165 72 84 47 160 164 110 ' 
::ev; 1'crk 215 221 155 95 120 61- 152 155 101 
P h i l a d e l p h i a 227 234 . 181 75 105 52 163 1Q7 116 
Clovolar.d 222 239 182 84 87 53 172 180 117 
Richmond 229 233 191 ' 92 85 56 172 . 172 120 
Atlanta 328 407 284 93 = 117 62 189 228 135 
Chi cage 229 242 183 74 90 49 .162 16 & ' • 110 
S t . Levi s 238 251 195 100 110 70 169 178 119 

280 ' 3 0 1 ; 212 ' .116 129 57 176 184 117 
Kansas Ci ty ; 311 329 260 96 90 54 170 177 123 
La l i a s • - 3=9 - 3S5 329 . 113 118 77 234 220 158 
San Pranc i see 254' 281 237 70 71 45 174 183 123 

U» S , T o t a l 234 . 2 4 9 ,185 85 97 55 • 169 175 116 

Accounts ReceivaTale ar.d C o l l o c t i ^ s , by F e d e r a l Reserve D i s t r i c t s 

Accounts cut standi n z . vr.d o f month 
Federal . I n d e x e s ; 1941 .a ye rage = 100 v c l l e c t j . o n r a t i o s * 
Reserve In stalmo: r.t j C h a r , ;b a ccoun t s I n s t a l l # n t Charge accoun t s 
D i s t r i c t :..ay Apr . i i:&y i ::ay Apr , Liay Lay Apr , Kay %ay Apr . Hay 

lS46o 1346 i 19.5 |1946p 1946 1946 1946p 19'i6 1945 1946p. 1946 1945 

Ronton 52 54 j 38 | 136- 130 95 22. 23 25 54 55 57 
I:er.'; York 51 50 1 41 122 119 . 82 31 29 27 52 53 56 
P h i l a d e l p h i a 41 44 36 127 124 90 34 37 31 64 65 66 
Cleveland • 46 45 34 132 129 90 36 37 34 62 62 63 
Richmond 51 --'51' 43 124 120 87 29 30 26 55 55 57 
Atlanta 47 47 42 127" 128 90 34 "34 27 50 52 52 ' 
Chicago 38 38 23 136 • 133 88 40 43 40 68 69 72 
S t . Louis 44 43 31 130 .128 90 42 43 43 71 69 68 
Linr.eapolis 54 55 38 124 122 83 !-44 45 37 73 77 76 
Kansas City 50 50 34 120 115 . 84 40 41 40 72 74 72 
D a l l a s 53 51 36 "139 135 97 31 30 • 31 65 65 65 
San. Frar-ci sec . 35 35 28 126 122 83 40 42 37 68 69 74 

-U. S'. T o t a l ' 45 45 . 35 129 126 88 34 35 32' 62 . 63^ 64 

- - C o l l e c t i o n s during month as percentage of a c c o u n t s . r e c e i v a b l e a t boeinning of-
= o n t h . . . ... i 

Kote : These d a t a are based c-n repor t s of about 475 l a r g e depar tment s t o r e s r e p o r t -
ing s a l e s by t y p e of t r a n s a c t i o n , more t h a n 400 having charge a c c o u n t s and ' 
about 500 hav ing ins ta lment accounts , Back f i g u r e s may be o b t a i n e d on r e - ' 

• q u e s t from the D i v i s i o n cf Research and S t a t i s t i c s . • 
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