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I n s t a l m e n t accoun t s o u t s t a n d i n g . a t depar tment s t o r e s ' a t t h e end of 
March remained a t the Februa ry l e v e l , bu t were n ine pe r cent ."higher t h a n a y e a r 
e a r l i e r . C o l l e c t i o n s on i n s t a l m e n t accoun t s i n c r e a s e d 13 pe r c e n t , r e s u l t i n g ' -in 
a c o l l e c t i o n - r a t i o of 35 pe r c e n t , f i v e p o i n t s h i g h e r , than i n t h e p rev ious jnonth. 
I n s t a l m e n t accoun t s were c o l l e c t e d . i n around f o u r and o n e - h a l f months, about 
the some average as f o r March' 1945 • 

Charge accounts r e c e i v a b l e showed s u b s t a n t i a l l y more than the u s u a l 
s e a s o n a l i n c r e a s e , and c o n t i n u e d . w e l l above l a s t y e a r ' s l e v e l . C o l l e c t i o n s on 
charge accoun t s showed l i t t l e change, bu t the c o l l e c t i o n r a t i o i n c r e a s e d f o u r 
p o i n t s t o 61; per c e n t . "Charge accoun t s were o u t s t a n d i n g a p p r o x i m a t e l y 47 days 
es compared w i t h about 46 days a y e a r ago . 

Cash and ins t a lment s a l e s a t depar tment s t o r e s rose" subs t & n t i a l l y i n ' 
March. The more marked i n c r e a s e i n charge-account - s a l e s was p robab ly a t t r i b u t a b l e 
in p a r t to e a r l y E a s t e r s h o p p i n g . Cash s a l e s , n o w compr is ing on ly 59 per cen t of 
the t o t a l , we're up s l i g h t l y over t h e volume of t h e p reced ing year. . Both types 
of c r e d i t s a l e s i n c r e a s e d 15 per cen t oyer t h e y e a r - p e r i o d . .-V 1 

Department S to re S a l e s , Accounts Rece ivab le and C o l l e c t i o n s 

P e r c e n t a g e change f rom: . 
February ' 1-946 March 1945 

t o to 
March 1946 ' Lierch 1946 -

Sr.Its du r ing month . .* . ' , . 
Cash : , : +22 + 1 
I n s t a l m e n t „ +18 +15 
C.h»'. rge v ccount . +33 +1.5 

1 1 | 

I n s t a l m e n t accounts 0 + 9 
Ch-v.rgv c ccounts - . +14 +18 

C o l l e c t i o n s dur ing month 
• + i 3 ' •; + 4 

Charge f-ccounts ' r 1 +16 

Ra t io of c o l l e c t i o n s c u r i n g month t o accoun t s r e c e i v a b l e a t beg inn ing of month 

Mar. Feb . Mar. . 
' 1946 1946 1 * 5 . 

I n s t a l m e n t accoun t s 35 30 ' 36 
Charge r e c o u n t s . 64 60 66 

I'.otis: F i g u r e s f o r March 19'-!6 a r e p r e l i m i n a r y and s u b j e c t to r e v i s i o n . 
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