DEPART 5 VT \,TO CREDIT -

pARCH 1946

Instalment accounts outstanding at department stores.at the end of
March remeined &t the February level, but were nine per cent higher then a year
edrlier, Collections on instelment accounts increased 13 per cent, resulting in
lection retio of 35 per cent, five points higher than in the previous month.
zent sccounts were collected . in ﬁround iour ancé one-helf 'non“xs, about
some everése as [or March IChS. .

Cherge eccounts receivable showed substantially more than the usual
seesonal increase, and continued.well above last yesr's level. <Collections on
cherge sccounts showed little change, but the collection retio incressed four
points to €l per cent, ‘C‘Hﬂrre scopunts were outstanding epproximetely L7 days. -
ns ared with about L6 days & yeer ago. o

Cash and instalment seles at department stores rose suosLamlally in’
The more marked increase in chsrge-&ccount seles was probebly attributable
to early bsster shopping, Cash ssles,now comprising only 5% pcr cent of
el, weére up slightly over thez volume oi the preccding year., Both types
¢f credit ssles incressed 15 per cent over the ys&r-period. N - :
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kotio of collections during month to sccounts recciveble at briginning of month

lier, lar,

Feb,
1946 1946 1945

Instsluent ccoounts . . 35 30 3{3
Cherge rezounts ély 60 66

Lote: Yigures for lierch 1946 are preliminery end subject .to revision.
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Instalment sales
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