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" DEPARTMENT STCRE CREDIT - - -

" FEBRUARY 1946

Instalment accounts cutstanding at depertment stores declined by less
than the usual seascnal amount, .and were eizht per cent larger than & year
earlier. Collecticoms on instalment accounts-were reduced 11 per ccnt, =and the
collection ratio declined two Loints to 30 per cent. The average pericd instal-’
ment acchunts were ocutstanding was approximately five and cne-half menths, about
the same length of time as in Fub*uary last year. .

Charge accounts receivable declined less than seascnally in February
and were ne““ly ﬁnO-flfth hisher than én the ceorrespordi jate of 1945. Collec-
tions ~n r'h"r:_!e dccounts decreased ﬂhav‘ply, as is usuzl in February, resulting
in a collection ratic of 6C per Cemt, one point less than in J_nu"“y. Charge -
ascecunts were cullected in -bout 59 d']_/s sbeut the same averzge as for February

1945,

Both typec of credit Balés increased substomtially during Februery, -
and were apnroximately-cne-fgourth greater then-in'the corres :30 2ing month last
year. Cash q._\leo, acccunting for 61 per cent of the total, showed a slicht

increasg(ovex he J"quary velume, but were 18 prr cent larser. than a year 2g0.-

' Department Store” uales Accnunts Recelvab'le and -Collecticn

. T Pnrcent 2 changce from:
T - -] January 1948 |February.1845 .
’ E to to
February 1946 [February 1946
Sales during monath .
l Cash ) o ) ) *i8 -
Instalment e . 12 - +286
I Charge =ccount . +15 7 +25
Acccunts receivable, end (i‘ menth : o o . - K
" Instalment acecunts - - -3 + 8
Charz counts -7 +18
Ccllections durinz month ’ .
Instalment =ccounts -1 + 4
Charge accclmts -26 +10

Ratic of ccllecticns during month o :zcc'w\ints_ receivable vt berinning of month

Tsn! Febn.

-.1945 1945
Instalment acccunts. 30 22 B0
5 g0 . 6L 61

Charge Aaccounts

ras for retruary 1946 are mellmn—u r aud subject to revision. .
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