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£ 81988 DEPARTAENT STORE- CREDIT

JAKUARY 1946

Irstalment accounts outstending at department stores declined by sliphtly
than the customary seasonel amount in January, and were four per cent above
the \'e.ar‘ago level, Collections on instalment accounts increased slightly, result-
ing in a collection ratio of 32 per cent, four points less than in Decemter.- In-
stelmert. accounts were collected, on the everage, in about five months, approximete-
ly the-same length of time a&s in January 1945,

less

Charge sccounts decreased by about the usual seasonal amount, and at the
end of the month were 11 per cent higher then in the corresponding month last year. .
Collections showed the customarily substar‘tlal_lncreasev in Januery, and the collec- |
tion retio wes unchanged at 61 per cent, Charge accounts were outstanding sbout
49 deys, spproximetely the same avérage es for Jénuary last year. .

The velume of cash end credit sales at department storés wes reduced
sherply, &s is'ususl in Januery., Cash sales, amounting to more than three-fifths
of the total, wers up 13 per cent over the \ear-pcrlod Both tvpes of credit.sales
also were ""t,ll above year-ago levels, .

Dep&:‘.tm‘r:nt Store Salos, Accounts Receivable end Collections

H T . ] ‘Percentage change fram:
December 1945 | January 1945
to to

January 1946 January 1946

Seles during month : : :
-48 +13

* Caah
Instelmént ~41 (412
Charge eccount . - =48 S+l

Acctunts receivable, end of month ' . .
Instalment eccounts : ~ 6" + 4
Charge mccounts ~25 Tos11
Coliections during month o
Instalmsnt &ccounts +4 o+ 3
+29 +14

Charge accounts . L .

‘Retio of collcctions during month to accounts receiveble at beginning of month:

Jan. Dec, Jan,
1946 1945 . 1945
Instalment accounts 32 36 32
Cherge eccounts o : 61 61 61

Note: Firurcs for.Jenuery. 1946 ere preiiminmﬁjand subject to revision,.
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Instalment seles Criarge-tccount sales
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