'B0ARD OF GOVERNCRS OF THE FEDERZL RESERVE SYSTEY

- C Februery 7, 1946
R&S dsc - 39
6.17.3

RE CREDIE- .
. DECEVEBER 1345 -

Instalment accounts on*“stﬂndnw 2% deomrtment stores showed. more thnn
the Cu%"""" senrsanel 1ncreﬂse in Dece'v\ber, and.were four per cent higher +hen,
o yerr ngo, Collections on instalment mccounts rose slightly, resulting in
~ collection reotio of 36 per cent, ss conpered with 37 per cent ‘last year,

The everege ‘Deriod instelment eccounts were outstending wes aporoximately four
~nd onﬂ-hnlf -mntns, ahout the seme everage ns for December 1944,

Ch"r'"= ~coounts outstending incrersed by more than the usunl
sensonel amount, ~nd were 13 per oe t nbove the venr-ego level, Collections
on cherge »céaunts showed » smell increese during the month, end continued one-
tanth lorger then = yeer enrlier, Cherge accounts were outstnnding »pproximrtely
49 days, obout the. s~me léngth of time s for December 1944,

Both cnsh and credit sales showed nbout the usuel seasonal expension *
from 3-'ov=m‘~er tc December. The doller volume of cssh ssles, which.comprised- .- -
84 por cent of the fo*‘ﬁl, reached o new high, excéeding the perk level of lest
vesr by ten ner 'cent, Instealment seles geined s lightly over the yenr—_'rlod
while chnrge-nvccount snles.rose 12 ver cente. ....._... )

Depr;r_t'".ent.Stcx.'c Seles, Accmi_nf;_si_ Rece_iv_f_sble_ snd Collections
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Retio of collections during month to edcounts receivable at -beginning of mornth: -

e §oes " Tpen
1945 1945 1944
Instelment accounts o ' 36 rao 37

Cherge nccounts . et 61 67 - 62

D|g|t|ze§%r FFFUE\\%‘ESRI‘” December 1946 are™ Drelmlnnrv nn-" subject to revision,
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EPLETIENT STORES - DECEYEER 1945‘

noand Credit Sales, by Federel Reserve Districts

Cherpge-account seles
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