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DEPARTHENT STORE CREDIT - o

NOVENBER l 5

\stalment accounts outstanding at department stores increassd by
sorevhat more than the customary seascnal aomount in November; and continued
above the yeur-ago level. Collections on instalment accounts increased eight
per cent, resulting in a collection ratic of 39 ver cent as compared with .
xO per cent. in the preccdlnn menth. . Instalment accounts were collected in
atcut four-ronths, approximetely the same length of time as in Novewmber 1944,

Charge accounts receiveble showed more than usual seasonal incre
in November, ing ronth

were 11 per cent higher than in the correspondir .
year. Collections increased considerably and the zollecticn ratic rose to
37 per cent, one point higher than in Octecber.  The average pericd charge

accounts were cutstanding wezs approximately 45 days, 2bout the szme average as

for November a2 yezr ago.

. Gash 2nd credit sales showed substantial gains: over: the October
volume; as is usual in November. Cash . sales, amounting to more than three-
fifths of the total, we»s up 1l per cent over the ysar-period. Charge-acctunt
sales also-were abcut one-tenth greater than a year a&o, Whllu instalment sales
rose 7 per cent. I :

Depertmeht Store Cales; Accounts Receivgblb and Coll'ectic»ns

Percentage change from:

October 13- +5 | November 1944
- to to
o November 1945 |November 1945
Sales during month
Cash +11 +11
Instalment +12 + 7
Charge account +12 +11
Accounts receiveble, cnd of month i
Instalment accounts +14 +2
Charge zccounts +14 +11
Cellecticns during month . .
Instalment accounts - .+ 8 o}
Charge accounts +17 +10

Ratio cf collections during month to acccunts receivable zt Begirming of month:
. .. .

o Hov. "= @6t~ - -~Nov.
1948 1945 | 1944

Instalnent accounts ] -40 40
67 - €8 67

! Charge accounts
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