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A " DEPARTMENT STORE CREDIT o oL

PR ’ : " SEPTEMBER 1945

Instnlment accoun®s outstending et deprrtment stores incressed
slightly in September when little chrnge is usual,but remnined nenr the level
of o yenr ngo, Collactions o instalment nccounts continued to increrse, re-
gulting in » collection retio of 35 per cent, tWwo points higher thrn in the
preceding nmonth,  Instnlment ~ccounts were collected, on the svernge, in -
rly f1v= months, » slightly longer period then for September laat “year,

. Cherge eccounts receiveble showed less. than the usual sensonnl rise
in September and nt the end of the month were five per cent lnrger thnn on the
corre ng dnte lnst yerr, Collections on charge nccounts remrined nt the
fugust level end the collsction, rrtio wns unchanged »t 63 per cent, The
evernge period chnrge nccounts were outstonding wns approximntely 48 4nys,

as compare? with nearly 47 days m “the eorrespon‘_ month of ‘1944,

€

Both c¢rsh nnd credit snles showed mbout the custoriery sessonrl in-' =~

creese in September, Cesh seles, which comprised 63 per cent of the total,
continued somewhet larger thon lost yerr, . Chnrge-nccount srles were in *bout
the some volume ns n yesr ngo, while instnlment sales 'were down five per cent,

Department Store Se les,,Accounts Receivable rnd.Collections .

o 5 . ] . Percentnge chonge from:
Lugust 1945 [September 1944

to - . to
September 1945|September 1945

Sales during month . ’ ) .

Cash. ' +12 - +5

Ins%olment . . . . +9 -5

Chnrge nrccount . ., 19 + 1
lccounts receivable, end of month ’ W

Instrlment nccounts . : +3 -1

Chnrge nccounts | .o ‘ +13 +5
Collections uring month o

Instalnent ~ccounts i . +3 . - -5

Chnrge accounts . -1 + 7

Rntin of collcctions - “uring month to nrceounts recz.lvc-ble at beginning of month:

Sept, Lug. Sept,

1945 194 1944
Ingtnlment agcounts . - 35 . 33 . . 36
Chorge accounts | 63 63 64
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