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In s t a lmen t nccounts ou t s t and ing a t department s t o r e s increased 
s - l igh t ly in September when l i t t l e change is u sua l , bu t remained near the l e v e l 
o-f r year ago. C.ollootions cn i n s t a lmen t accounts cont inued to i n c r e a s e , r e -
s u l t i n g in a c o l l e c t i o n r a t i o of 35 per c e n t , two po in t s h igher than in t h e 
preceding month. Ins ta lment "c count's were c o l l e c t e d , on the overage, in 
-nearly f i v e months , * s l i g h t l y longer per iod than f o r September l o s t - y e a r , 

Chnrge accounts r e c e i v a b l e showed less , than' the u s u a l seasonal r i s e 
in September and a t the end of the ' npnth'..were f i v e per cent l a r g e r than "on the 
cor responding date l a s t yea r . C o l l e c t i o n s on charge accounts remained a t the 
August l e v e l end the c o l l e c t i o n . r a t i o was unchanged a t 63 per c e n t . The 
average period charge accounts were ou t s t and ing was approximate ly 48 days, 
a s compared wi th n e a r l y 47 days in the cor responding month of -1944'. 

Both cash and c r e d i t s a l e s showed about the customary seasona l i n - ' 
c r c " se in September, Cash s a l e s , which comprised 63 per cen t of the t o t a l , 
continued somewhat l a r g e r than l a s t y e a r . . Charge-account s a l e s were in about 
the s ^ e volume as a year ago, whi le i n s t a lmen t s a l e s were down f i v e per c e n t . 

Department S tore Sa l e s , . Accounts Receivable and C o l l e c t ! o n s 

^ ' "™ ———— | Percentage change from: 
August 1945 !September 1944 

to ' - - to 
September 1945 Seotenber 1945 

Sa les during" month 
Cash. 
In s t a lmen t 
Charge account 

Accounts r e c e i v a b l e , end 
Ins t a lmen t accounts 
Charge accounts 

C o l l e c t i o n s dur ing month 
Ins t a lmen t accounts 
Charge accounts 

Rat io of c o l l e c t i o n s --'ur ii 

+ 1 2 ' 
+ 9 
+19 

+ 3 
+13 

+ 3 
- 1 

+ 5 
- 5 
+ 1 

- 1 
+ 5 

- 5 
+ 7 

Sep t . Aug. Sep t . 
1945 1945 1944 ' 

I n s t a lmen t accounts •35 3 3 . . 36 ' 
Charge Accounts 63 63 6 4 . 
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DZPARZIE!:? STORES - SSPTEiBER 1945" 

nnd C r e d i t SnlesT-by Fcdoml Rmserve D i s t r i c t s 

ce = 100 ' Inde " T s T T 
. ? c d - r r l r C i s h s p. 1 c's i n s t = ' Iment s r l e s ! Ch^r-e-pccount s^ l a s 

D i s t r i c t I 
Sen t . Au~. | S e p t . S e p t . 1 A u g . Sept . I Sep t . ! A u g . S e p t . 

D i s t r i c t I 1 9 4 5 1 9 4 5 ! 1 9 4 4 1 9 4 5 ! 1 9 4 5 1944 : 1 9 4 5 1 9 4 5 1 9 4 4 

5 - s t o h - '' 175 
1 

134 1 1 6 8 6 3 | | - 53 
! 

. 61 
! 
r 1 1 0 80 113 

York : .163 1 3 2 ' 1 5 9 7 3 1 '61 . ' 77 . 1 0 3 73 . 1 1 0 3 
Ph i l ade lph i a : 1 3 3 r l 6 4 ; 1 8 9 54 1 ! ' 60 1' 6 6 112. ' r 8 5 113 
C 1-: ve l" nd • | 123. : 1 8 6 " i 1 9 0 55 ! ' 5 6 i 5 6 117 1 0 3 117 
Rich mono ' -; . V - 7 : • 2 0 1 55 ! : s i ! 71 123* 1 0 4 . 1 2 4 
Atl r -n t^ :~2 277 1 2 6 9 6 8 ' '79 ! 75 1 1 2 7 1 2 6 1 2 8 . 

- Ohio- -o i c c c . 134 | 1 9 2 53 . 50 ' 61 116 37 112 
S t . Louis - i 216 : 2 0 5 ' 193 72 67 71 1 2 5 1 1 0 9 ! 1 2 1 
L.inne«- pol ls ' 1 242 222 | 2 1 4 ' ! 8 3 67 ...63 1 3 1 1 0 5 1 2 1 
'I'>r.5<rs "City'- 1 2 8 2 r 2 6 8 I 2 6 0 ' 6 6 - r 6 4 ' 74 124 r - 1 1 2 1 2 5 

D r l 1 - S i ' 363 ' 3 2 9 ! 3 3 1 . 39 ; . 77 8 2 172 1 4 6 . 1 6 0 
•Sv-r. Rr-hcisoo; 244 244 1 2 3 3 . . 54 " 5 2 57 1 1 8 111 116 

V. S. Totcli ' 2 0 3 1 3 1 I 
1 

194 G3 : ' 5 8 . 6 6 1.18 9 9 117 

Accounts Rece ivable one C o l l e c t i o n s , by Federa l Reserve D i s t r i c t s 

I Accounts o u t s t a n d i n g , end of month 
100 C o l l e c t i o n r n t i o s * 

-Reserve ! In s t e l m ent ' Chrr, :e " c c o u n t s 1 ' In s t o l n o n t 1 ' " C H n : i n c cunts 
D i s t r i c t • S e c t . Uu~. I S e p t . S e n t . Au Sep t . S e p t . A u g . ' S e p t . I S e p t . Aur*. ( S e p t . 

! 1 9 4 5 1 1 9 4 5 1 1 9 4 4 1 9 4 5 1 9 4 5 1 9 4 4 1945 1 9 4 5 ! 1 9 4 4 ! 1 9 4 5 1 9 4 5 ' 1 9 4 4 

B o s t o n 1 34 ' r 3 3 ! 31 
! 

1 8 9 ' 74 ! e c ! 27 2 6 ' 3 2 ' 1 56 54 
1 
! 5 5 

I'ev;. York ' 5 7 ' 3 6 58 ! 7 7 6 6 1 7 4 | 33. 2 8 1 3 0 ' 5 5 53 ! 5 3 
.Ph i l ade lph ia 1 50 3 0 31 ' 8 4 . 7 2 j 82 : 3 5 r 3 3 ! 3 5 1 6 2 • 6 3 ! 6 3 
Cleveland ; 51 : 51 52 8 8 ' | ! 8 0 ' .83 I 3 4 ! 3 5 1 3 5 61 6 2 1 6 3 
Richmond : 58 56 39 81 ! ' 74 ! . 7 7 ! 2 3 1 2 8 ! 29 5 6 ! 5 6 ' 57 

A t l ^ n t ? ' ! 41 1 41' 55 9 2 ' ! : 3 3 1 ' 92 1 3 0 1 27 I 31 5 0 52 51 
C h i c - " - go ! " 2 7 : 25 26 3 0 ! 77 84 1 41 56 | 50 7 2 7 0 ' 7 3 
S t . Leuis 1 50 j 2 3 30 9 1 i 81 8 6 j 41 j 42 -42 6 8 6 8 7 0 
L i'r.n pel i s - ' 3 9 ! 55 53 5 6 75 73 44. ! 41 i 42 77 7 6 7 9 
Kons^ = C-i tv : 3 5 1 34 56 83 76 e-r 4 2 | 40 44 73 74 71 

-58 1 55 '35 1 0 0 87 8 9 32' ; 51 56 6 3 6 4 65 
S r - n " F ranc i sco 26 ; r27 23 73 

i 
77 77 4 0 1 40 .59 ' ! 70 73 72 

2. Dot-l ' ! 55 ! r 3 2 
! 

3 3 | 85 j 75 81 . 3 5 ! 
! 
. 33 3 6 ! 

. ! 
I 6 3 
! 

6 3 64' . 

1' durir .^ month ns p-:r c-.nt of "ocounts r e c e i v a b l e . « t beginning of 

. r . ^ o c« t* r-r-; 'br-?td on r e p o r t s •-€ out 475 l ^ rqe department s t o r e s r e p o r t -
i n : r - l e o by type 'of t r a n s a c t i o n , more th^n 400 h - v i n r charge accounts end 
b u t 300 having ins t a lmen t r c coun t s . ? p ck f i gures n*»-y be obtained on r e q u e s t 

f r om, the Div i s ion - ? Pes- «rch nnd S t a t i s t i c s , 
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