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DEPARTVENT STORE CREDIT -

f..m 19&5 T

Instalment accounts outstanding at department stores showed about the
usuel seasonal decline in llay, eand at the end of the month were i per-cent below
the year-ago level, Collections on instalment accounts were reduced slightly,
but the collectien ratio rose two points to 32 per cent. Instalment accounts
vere outstanding, on the a"era» e, E\bOUu five months, approximately the same
length of time as in imy 1944, : s -

Charge accounts declined slightly in llay, vhen little chenge is ususal,
but were 7 per cznt larger then a year ago. Collections on cherge accounts
¢d !y per cent, resulting in a collection ratio of Ol per cent, as compered
per cent in the previous month, - Charge accounts ware col1ect«.d on
5o, in L7 duys, ebout the seme as in the corresponding month of 194k,

the wvere

Cesh and charge-tecount sales incresscd substantially from April
oy, und were somewhet ubove the 19L) Tevels. Cesh seles comprised approxi-
metely 63 per cent of the totel., Instelment salos ‘showed s contrascasonul rise
in Moy, end werc in about the samc volume 'aS a yeer ‘&go. . . . :

- Dopartment Store Sules, Accounts Receivable and Collections

Percentage change froms

“Epril 1945 | . Mey 194L
to - to
tay 1945 May 19L5
R Sales during nonth N .
Cash Y +11 + 5
Instelment | . +*12 + 1
Charge account o + 8 + 3
Accounts receivable, end of month : ) -
Instalment accounts o . -5 . - L
Cherge accounts . . . -1 7
Collections during month o
Instalment accounts . .- 3 . -8
Charge accounts - L : +11
Retio of collections-during month %o accoun"s recelvable 0t beginning of month
g May - April Livy
. 19&5 1945 1944
. Instalment accounts o - o3 30 33
Che Ee accounts ’ EE 6L R 62, sl
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‘ales, by Fedsral Reserve Disiricte
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