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Instalnent accounts recr-nmble at departnem‘ stgres sho*'ed about the
usual S’S‘Sunf’l Zecline in-April, and continued slizhtly below the year-ago level,
Collections.zn inskelment accounts decrensed 16 per cent, resml\‘m~ in 2 'c\llec-
tion ratio of 30 per cent, twe points below that of April 1944, Instalment |
accounts were c~llected, =n the average,.in appro
that longer. perind then in April of the preceding year.

Char:e accounts ontstanding,deolined: BIpér'c’en't ‘in April when custénaril?/

they remein near the Maroh Ievel. At the end of the month they-were 12 per-cent
highér than a yeer garlier, Colleotians oh ocherge accounts increesed 7 per cer-t
and were” néarly cne=fifth larger- than in the oorresponding .month last yeer, 'The
average reriod: chargs acsounté were- outstanding was.eround 49+ daya, as compared
with ebbtut 48.Jeys in April 1944,

Thc- ure -=f cash and charge-account szles.declined sharnly.in Zpril,
when llﬂ'le change is usurl, Cash ssles, which accounted fo
fifths of the %otal,. remained at the yerr-ago level, while
increased slightly cver the yeer-period, Instalment sales wer
cne-third sneller than in March, and amcunted %2 about nine-ten
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' .~ Department Store Sales,” Acoohhts Receivable and Collections

ximately five and one=half months,

r more than +Hre_a— .
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Sales during month . . . .
Cash T -25 . 0
Instalment . -33 -10
Charge account . L . =24 - *3
Accounts-receivable, end of month . . . .
Instalment accounts . -8 -3
Cherge accounts . . N . =8 - +12
Collections during month - e :
Instelment accounts : . L. oo =16 g -6
Charge accounts - : +7.0 +19 °

Ratio of cclle ctions during month to mccounts recelvab at beginn&ng of month
ril March April

;e X . , |- }345 K 19457_ 1944
. Instalment nécounts - ) .30 36 32
Charge nogounts . 62 .. 66 63
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Crsh ant Credit Seles, by Federnl Resorve Districts

Irdexes; 1341 average 00

Instalnent snles

Chorze=ncoount snlcs
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April T Mareh [ Aprill Acril
1945 | 1045 | 194¢ | 13¢5
T T T
55 1 73 7] 5 1 107 | rl38 103
40 ] Bl. ) 42 | 99 as
© 50 -1, r87 ¢ 57 1 102 105
s 84 7586 1 107 | 104
45, 77 1 55 1 106 | 104
71 ]85 | 85 + 133 ] 137
47 1 €3 i 83 | 101 100
551 B2.°) 63 | 107 | | 101
65 o0 8T.Tp 70 77 105 | 1 109
60 .73 .1 82 1 109 4 . 109
€5 f . 73 €2 187 2,
=5 [rrse ; 172 ° 106
: I‘ 75 ! 85 : 107 104
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Spr T for U ar  Thpr, T-Apr, T A
- ! ! ! 134%' 1215" 1:~- 194 s L
T T T T T T
39 138 , 87 | 25 | 29 |29 | 52 55
L6 1 38| ] 771 28| 23 |25 | s 52
2 138 ! 88 ! oO I 37 | 30 | 61 | €l
37-1 371 ] l 33| 37 |35 | 6l | 62
7045 oy 87 0 a3z (77 | 25 31 "26 ] 83 55
270021 ’ 22 1oolsz I 27.) 33 |27 | s0 52
32 1 31 Kl ’ 28 180 | 35 21 |4 ' 63 72
37 bas ! osaloo !l 7ol 38 ‘ <3133 | es 68
<5 120 | 82 % o2 | 75 | 37 | ra2 | 20| 73! 77
21 | 20 R 2 | 76| 37 ’ 46- ]38 | 72 71
a7 | 32 o1 ] 38 ls2 | 201 32|35 | ss 65-
33 |33 ' 8: | 21 : 73 } 36 : 41 ] 35 { 62 72
. 35 !ss ’l 88 ‘ 36 | 79 ]! 30 l 36 | 22 ; 62 63
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