BOARD OF CC\’ETNOPS JF

A ] o ', ’ . april 3, 1945
- h R&S dsc - 23

DEPARTHENT STORE CREDIT

FEBRUARY 1945 -

.Instalment uccounts outstending 2t department stores showed about the
customary seasonal decline in February, and continued near the level of a year
azo. Cellections ~n instalment accounts decreased 1l per ceat, and the ratic
collzctions to CC"OU"l‘tD outstanding on the first of the month wes 30 per cent,
. points less than in the preceding menth. - The average pericd instalment ac-
1t were outstanding was epproximately five and one- 1alf months, about the
same length of time &s in February lsst yeer. pe

Charge zccounts receivable declined by avout the usual seasonal emount
in F ebruarv, and continued about 17 per cent larger thnn a year age. Collections
on charge accounts showed the eustomarily. .sharp reduction from Jaruary to
February, and the collection retip of 61 per cent was maintained for the third
consecutive m r'thQ Cnarge accounts were collected, wn the average, in 49 days,
approxinately the- same len{,th af tl"\e as in I&blUuI‘Y 1944,

The volume of “cash and Cr’dlt sales showed little (‘hange frvm the pre-
ceding month. -Cash sales, which afiiunted to more than threc-fifths of the total,
continued 17 per cent above the year-ago level. - Charge-account sales also in-
creased substantielly over the ye 1'—per10;., h'hllr. 1V1stal.v1bnt sales were in about
the ssme volume as a year eurlisr, .
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Depaz't'qent Stnre .Jalos Accounts Receivabla and Cﬁllectmno

Pa,rcentege change fro :

o, January 1945 | February 1944
. . - to . to! .
- | February 1945| February 1945
Cales during month R -
Cash o ) - -1 +17-
ZInstsluont i o Cw 0 +1
: Charges account + 2 *17 .
: Aceounts receivable, cnd of month. . . -
Instaluent zcen : ’ B L A : -2
Crarge acco - A =13 . “+17
Collecticns during month! : Lo N .
Instalment aceounts N -1l ~- 4
Chargs accounts . -24 . +18

Retio of collectisns ‘during month toiaccounts receivable at b‘eginning =T month

. . . S Feb.. Tan: Feb: -

1945 01945 . 1944
Instalment socounts B ) ‘32 - z0
Charge acccunts 6L - 61 - .6l
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