. 47
DOARD OF GOVERNOGS 0¥ THE FELFRAL RESKRVE SUSTE:
' 1045
- 26

. ' DEPARTMENT STORE CREDIT

NOVEMBER 144

Instalmant uccounts outstanding 2t department stores showed more then
the ususl sensoncl incrense in Wovember, tut were 8 per cent below the amount
outstandinz on the corresponding date of 1943, Cecllections on instalment zc-
csunts rose 3 per centr durinz the month, nnd the collection ratio was unchanged
nt the hi~h October level of 33 per cent. The average veriod that instalment
acenunts werce outstanding continued to be about four months, approximately. the,
same length of time as in November last year. .

Charge accounts receivable increased by somewnat more than the usuul
sehconnl mmount, and et the end of the month'were 14 per cent above the yenr-
o volume, Collections on charge accounts. increased substantizlly, 'nd the
collection rntio rose two points to o new nigh of 67 pnr cent. Chnrge =ccounts
were outstonding, on the avernge,. less thon 45 dayg in b ovember, 5 eslightly
shorter period thnn m the corresponding month of 1043, .

. Both ccsh ~.nd credit s=les showed more-th'n the custemary exprnsion
from October to Movember. " Cosh sales, which comprised more thnn three-fifths

o of the tot-1, were 17 per cert larger than o year wpo., Charge-zccount snles
21so increzged sharply over the year-period, while instslment sales were above
the year-ego level for the first tinme since early this yesr.
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Department Store Sales, Accounts Receivable and Collections

Percentage change (rom: .
"October 1944 | November 1943
to to
November 1344 Noveriber 1944

e

Soles during month’ ) ) . o )
Cash . : +16 +17

Inst~lment . : +16 vz
Chargs =ccount +17 7 +14
Accounts receivable, end or month . X
Instalment secounts +138 . -8 .

Charge uccounts - +13 14 T
Collections durinz ronth .

Inst~lment accounts : + 9 -0
Cherge 2ccounts - +14 . +12
Ratic of collections during month to rccounts receivable 'Jt beginning of menth

: ‘\Im/. Oct. © Nov.
Instelment eccounts ' 32 .39 ; 38
Charge accounte - X 67 65 66 :
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DEPARTIENT STORES - NOVEVBER 1944

tov.,

1944

181- &2 20 132
178 26 110 128
214 88 101 | - 158
211 70 78 152
500 81 181
£48 113 111 .16
203 79 73 147
L1 RE] 75 189
11% 29 139

€5 77 145

as € ! 188
7 r68 i 138

U G 211 203 95 L @ 28 | 140 187 130

and Collectiorns

and of month
ion ratios
H} argo accounts
ge Mov.
1943
106 28 0 58
36 £8 54
111 3 65
“104 67
g’ 62
106 59
107 75
106 72
@3 | ) 80
e 4 73
104 59 66
39 75 74
102 Rio} 291 30| 8 67 5G| 66
2§ ner Cent of wecounts reéeciveble at Legzinning of
deprriment steres ruperting
ek accounts ¢nd abcut

. T ures mey te obtained on reguest
cron stics.

Digitized for F'Féf&SItE e i

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis





