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Instalment accounts ou’cqtanc.ing at department stores showed about the
usual seasonzl increase in September, and were 15 per cent below the volume of
2 year ago. GCollections on instalment scccunts rose five per dent durinz the
month, resulting in 2 collection ratio of 35 per cent, one point abeve the high'
Aucuet level. The average length of time instalment accounts werc outstanding
was about four and one-half months, appr0£1r°tely 15 ‘days less than'in September
1943:

i

Liorge sccounts recervable increased by v less than the cusfnmar-y
sensunal anount in September, and were onﬂ—tnnth 1 han a year ago. Col-
lections 23 charge accounts rase four per can duri he month, bub  the collecs
tion ratio remained at the August level of 64 per cent. Charge accounts.continued
to be outstanding appreximately .47 days, qhout one day less than in the oo*respond—

ing nonfh last year.

Cash and charge-account sales showed substential gains, as is usual |
in September, and were in nmuch larger volume th a year earlier.. Cech sales
accounted for ~bout 63 per cent of the totzl. Instalment salés increased nine
per cent in September, tut continued. five per cent below the year-age level.

Department Store Sales, Accounts Rec_eiyablei and Ccllections

Percentage change from:
husust 1944 [September 1943
‘ to' to

September 1944 [September 1944

Sales during month . .
+16

Cach . +16
Instolment . ) - +9 . -5
Charge ~ccount . +25 +10
Accounts receivable, end of menth ) C
Instolment accounts e 2 0 =16 7
Chargo accounts : +17 +10
Collections during month :
Instalment nccounts -+ 5 =9
Chavge accounts . . . + 4 +14
Ratio of collections during month to accounts receiveble st begirning of month
Sept. Aug. Sept.
T1944 0 1944 1943
Instalment accounts - . o . 35 34 33
Charge accounts . , 64 64 62
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Cash and Credit Séles, by Fzderal Reserve Districts

Indexes; 1941 average = 10C

l‘wo;al P?sfrve = n Y Chorpo-o

B District Sept. Gept. [Sent.
i} 1943 1942 1244

147 61 - 51 61 .| 114 r76 100

136 77 X 88 102" 70 93

152 66 £7 71 112 .78 101

167 56 59 |55 117 98 102

174 .71 58 - 171 o7 (116

208 78 ¢ 86 56 122 113

164 61 G4 A1 92 102

172 -7 7 £7 12 101 112

187 83 e7 7 12 ‘98 108

222 74 71 58 125 |rlll 1135

267 2 73 1 161 121 l42

202 56 - r87 70 116 108 101

U. s. Total 195 167 167 56 ] 69 116 o3 104

Accounts lteceivable and Collections, by Federal Reserve Tustr*ct"'

Accounts nutst'xv.d]ng:, end of month &
1941 averags =.100 Collection ratins

nt Charge accounts Instalment Charg acccunts

ept. [Sept. A Sent. [Sept. |Aug. |Sept.|Sept. [Aus. [Sept.

1943 (1944 {1 1943 11944 1944119451044 1194471943

28 27 34 86: 50 78 a1 0 | 29 55 [156 54

38 28 | a7 74 | ez 71 % |28 | 28 53| 82| 51

3% 317 54 32 66 73 35 | &2 | 32 63 | 62 61

32 32 36 83 2 74 35 36 32 63 64 61

9 38 41 77 65 €8 23 | 28 | 29 87 | °8 59

33 AL +0 2 80 78 31| 51 | 27 51 | 55 50

. 28 27 34 85 7 75 45 40 4g 71 AR A
30 30 36 B8E 4 78 .42 39 36 70 .| 57 68

32 r36 43 8) ré7?7 72 42 ir40 £0 a) |r78 77

3¢ & 42 80 72 76 44 42 25 71 71 68

33 31 37 83 r78 89 56 36 33 65 66 62

23 | ra9 38 77 71 70 39 | 40 | 35 72 | 73 69

U. S. Total 23 a0 38 8l 70 74 25 34 33 €4 64 62
o - . N
o ctions duri month as per cent of accounts receivable at beginning of mortt

bosed on reports of about 475 large department stores reportin
sales by ti of transaction, more than 400 having cherge accounts and about
00 having instuliient accounts. Deck figures may be obtained on request
from the Division of Research, and Statistics. . .. .. .. ...
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