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DEPARI?.JLxT STORE CREDIT

c e JUL{ 1944 -

Instalment accounts outstanding at department stores showed about the
ugual seasonal decline in July, and at the end of the month wers nearly one- =
fifth bslow the volume outstanding-on the corresponding date of 1943,  Collecs
tions on instalment accounts decréased eight per cent, and the ratio of collec-
tions to accounts outstanding at the beginning of - the month was 30 per cent in -
July, one point less than in th: preceding month. Instalment accounts continued
to te-collected in around five 'and onez-half mcnths, about the same length of
time as in July last yeﬂr. . .

Cl\ar‘c, zccounts receivablz decres ased by sbout the customary seasonal -
arount, and for the fifth consecutive youth werc somewhat larger than & year
earlier. Collections on charge accounts.decliuned seven por cent im July, but
were in about the same volume =8 in the corrosponding month of 1943. The
average period charge accounts were cutstsnding was approximately 49 days in July,
as compared with about 48 days in the same month a year ago. . .

“" Cash 2né cliavge-account sales showed substantial declines in July,.as
is usual at this time of year, but were above the year-ago levels. Cash szles
col r'mnsnd ahocut 5% per cent of the total, a larger proportion than has been
shown in Fecent months.. -Instalment snles wers considerably.smaller in July
than id the previous month and 17 per cent below the year-ago level.

Departient Store Sa]es Acconnts Ruewable and Colloctlons

Percer-ta{_m ohange from:

. . . June 1944 July 1943
i 3 . ’ to - to
' ) N July 1944 July 1944
Sales during month : ’ . - N .
Cash ) ) o -15. +10°
 Instulment | - . =13 -17
Chcn‘pc account R . ) -28 - .3
Accounts receiveble, end of month K ! s
Instalment accounts” . . -7 . -1
Charge eccounts ' . So-1l4 + 5
Collections during month ’ ' i - ) o .
Jlustalment accounts - -8 =20
-7 0

1

Cherge accounts

Ratio of.collections during month to accounts receivable at beginning of month -

'.Tuly June July
. 1944 1944 1943
Instelment accounts - - . ' : 30 FR) 30

Charge n¢counts 61 63 .62
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Casn und Credit Sales, by Feéderal Reserve
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DEPARTHENT STOKES

Districts

4o

Indexes; 1241 averasm2 = 100

Cash sales Instalment scles Chargze-account sales

July June July Juiy June July | July | June July

1244 1944 | 1943 1944 1944 1943 | 1244 | 1944 1943

108 148 100 36 40 42 63 96 €1

150 7 93 S 45 | .57 54 59 91 58

24 155 115 39 48. 44 . 70 102 67

144 -159 3 40 46 46 77 100 73 .

132 171 133 40 42 50 - 74 rlCo .75

209 222 157 55 65 53 92 102 - 84

140 166 124 42 46 52 73 99 69

143 Tl6% 126 51 rgs S3 83 r97 81

155 189 134 £8 62 £8 76 106 69

197 r2l8 169 53 154 €1 20 102 84

240 265 . 129 60 f4 65 94 118 92

124 203 176 47 47 69 91 103 87

U. S."Total 138 165 125 14 £0 83 76 99 73

Accounts Receiveble and Collections, by Federzl Reserve Districts
*

Collection ratios

Instalment Charge accounts

July |June |Jwly [July|June;July

1944 1944 1945 [1044(1944[1943

~

29 35 | 71| r8s 53 55
43 47 64 77 51 51

2 22 35 32 60 4 60 62 .

C 31 34 35 67 73 €1 63
R za 43 43| 68 77 57
At , 28 25 a7 58 75 65 | 8 53
-Chi 27 28 36 €8 o 67 | 701 71
St. 29 | ¢32 28 68 79 66 |67 | 68
32 34 ) ria 41 €L | 175 73 |78 | 76
Ka 34 |42 58 74 €3 | 70 | 69
DAl 31 i 63 78 2 | 64 | 61
Sa 2 29 40 66 72 70 | 72 | 70
52 34 29 67 78 84 0 31 30 | 61 | 63| 62
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