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MAY 1944

Irstnlment nccounts cutstanding at departrment stores showed about the
usuel secasonal decline in lay, and at the end.of .the month amounted to aromnd
feur-fifths of the velume of a year ago.. Collections on ipstalment accounts
deelined 511 ghtly in May, resulting in a collection ratio of: 33 per cent, as
zompared h 31 per cent in the ‘preceding mgnth =ud 30.per-cent in Hay 1945,
Instalment 2ccounts continued to be Dutstanﬁint,,» on the average, wpproximately
1rive months, ono-half wmonth less than in May last year. .

Charge accounts rnoelvnblo increased by ebout the customary se; aébnal -
amount, and on May 31 werc O per cent above those on the corresponding dete
last year. Collections nn charge accounts incrensed £ per cent, and continued
avove the yeazr-2go level. The average peviod charge accounts were outstanding
was nearly 47 days, about one ddy less than in Mey 1943.

) Cash and charge-account s»leg increased slightly from April to iy,
when a decline is usnual, and were substantially abcve the level of May a year
ago. Cash sales continued to account for more than three-fifths of he total. -
Instalment sules showed little (-Imn-éu Trom April, =znd were «nly per_cent below
those for the corresponding month of 1910. . e

Departrent Store Sales, Accounts Receivable and Collections
Percentege change from:
- L April 1944 I
: . ) to : )
“May 1944 |- lay 1944
Sales during month
Cash + 5 +23
Instalment -1 -5
Charge account + 8 +16
Accounts-receivabla, end of nnnth

Iment anmunts ’ 4 -20

z& accounts i + 4 9
Collec r.1~m during month

Instalment accounts -1 -16
Charge accounto t 2 + 4
Entio of collectinus during month to receivables ot beginning of month
- s May May
“1944 19%3
Instelment accounts 22 31 30
= wceounbg 64 63 63
T - Revised. ) .
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DEPARTMENT STORES.

Cash and Credit Sals 35, by Federsl Reserve Districts

Indexes; 1341
< sales Instalm
Anr. May May
1944 1943 1944
166 142 51 5 169 102
134 112 SR .8 99 20
166 142 63 Sa 116 rl0%
168 144 57 58 117 104
168 |- 161 H4 £3 121 104
o84 182 64 5L 1351 17
170, 140 5% [ 1ico
173 143 65 60 101
169 147 " A4 83 109 -
217 184 56 61 109
276 27 6 3 51 = 184 116
r208 178 48 4 70 128 | rl06 97
il U. S. Total 180 T171 145 o8 9 28 112 104 96
~ . ‘

ocunts Deceivable and Collections, by Federal Regerve Districts

fceounts cutstanding, end of mmth
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