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Instolment aceounts outstanding at department stores at the end of
January shewed about the usual seascnal decline. from December, and continued
26 per cent below the level of a year ago.. Colléctions on instalment accounts
decreused & ver cent in Junuary, resultingz in a collection ratio of 30 per cent
as compared with 35 per cent in the preceding month and 28 per cent in the cor-
responding menth last year. Instalment accounts were outstanding, on the average,

a
January 1943.
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