BOARD OF GOVERNORS OF T FEDERAL RESERVE SYSTEM

R A L .. December 3, 1943
) R L RS dse ~ 13

“DEPARTMENT STORE- CREDET--~ - = v - oo v e o

- P X “THHYOc.t‘:o'ber 191‘3 .

At ‘department stores instelment accounts 3utstand1ng shvwed about the
ususl sesssnal rise in October, and at the end of thé -month -were’ 35 per cent below- -
the year-zgo’level, Collections on instalment daceounts increased 12 per cent in
October, und the collection ratio rose to 36 3 points above the_ high September-
level, The =verage period thet instalment accounts vere outstemdmg was about
four and Jne-holf months as compared vith.about six months in October 1942,

"‘harge accnmtu réceivable increased by absut the customs.ry seasonal
amount, and at the end of the month were: 1 per cent below those on the correse
ponding dute of 1942, Collections on. chu"gc accounts, which are .usuelly’ large
at this timé of the year, rose 2l per cent during October, resultmg in a colleg-,
tion ratios of 65, three points higher than in other recent months, . Churge. ‘accounts’
wers outstanding approximately L6 days in October, the same as in October 1942,

Both cash and credit sales at departmernt' stores shaweli the custom’ary B
seasonal expansiosn from September to October, Cash sales continued about one-sixth
above the yeur-ago valume, while sr.les on charge accounts rémained at the 191.;2

‘level,

Depsrtment Store Sales, Accounts ‘Receivable cmd Colle ctions
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Cash szles N Instalnent scles Charge-account sales -
! Persentage change fronm:|Percentage change fron:|Rercentage change from:
Oct, 1902 | Sept, 1943| Oct, 1942 |Sept,19L3| Oct, 1942
to t> to to to
Oct. 1943} -Oct,-19L3 | Oct; 1943 |oct, 19L3| Oct, 19L3
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_ Instglnent .Charge sccounts
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19431943 {19he (1943|1903 | 1942
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7 32023 {-25 4 601 59 | .59
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