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: Instalment accounts outstanding at dgparfment’ storés declined
7 per cent in May, and continued 48 per cent below the level of a year
ago. Collections on instalment accounts decreased 7 per cent in Hay,
‘resulting in a collection ratio of 30 per cent, as compared with 31 for
the preceding month and 22 for the correspondmg month last year.

-Charge accounts receivable were reduced somewhat in May, as is
~usual at this time of the year, and at the emd of the month were 24 per
cent below those on the corresponding datete.ﬁ 1942 Collections on charge
“accounts remained at the level of the p cedlng month, and the collectlon
ratio was unchanged at 63.° A year ago it was 50,

In May, both cash and credit sales at department stores shdwed
post—East«,r declines; Cash sales, which continued to account for about
three-fifths of the total, remdined substantially above the year ago level,
Instalment sales decreased 19 per cent from the preceding month but were
only 7 per cent below the volume during the corresponding month last year.

..Charge-account sales declined less than is usual from April to May and
were 4 per cent above the corresoond:mg month of . 1942,

. Depgrtmept Store Sales, Accqunts Rece:.vable and Collections

Percentage change from:
e April 1943 May 1942
pa to’ T bone
May . 1943 May 1943 ’
Sales during month
Cash -9 +34.
Instalment ~19 -7
Charge account -7 + 4
Accounts receivable, end of month .
Instalment accounts -7 =48
Charge accounts -4 =24
Collections during month .
Instalment accounts : ’ -7 -29
Charge accounts’ ’ 0 -
Ratio of collections during month’ to receivables at beginning of month
’ - May - April ..May
R 1943 1943 1942 -
Instalment accounts . 30.. 31 .22
Charge accounts . 63 . 63 50
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