
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

' April 15, .1943 
R&S dsc r--5" 

DEPARTiZPT 8TORS CREDIT ' 

February 1943 

At department stores instalment accounts outstanding at the 
end of February showed.about the.usual seasonal.decline and remained 
substantially belov the year-ago level. Collections on instalment accounts 
ac-3lined v per cent in February but the ratio of collections to receivables 
at the beginning of the month remained unchanged at 23, as compared vvitii 
12 in the corresponding month last year. 

Charge accounts receivable at the end of February decreased by 
somewhat -leds than the. usual seasonal amount but were 25 per cent below 
the corresponding date of 1942. Collections on charge accounts declined 
sharply as is usual at this time of the year. The collection, ratio was 
61 ir: February, the same as in January, and 16 points above a year ago. 

Cash and charge account sales at department stores-increased 
contraseasona 11 y iv. :February and were considerably above the year-ago 
levels, Cash'sales accounted for.58 per cent of. the total during.the 
month this year as compared with 49 per cent in. the corresponding month. 
of 1042 o t Instalment sales rose 12 per cent but were 15 per 'cent below 
the year-ago volume. 

Sales by type of transaction, account's receivable, and collec-
tion ratios by Federal Reserve Districts- are shown on page 2. • 

Department Store Sales, Accounts Receivable and Collections 

Sales during .month 
Cash 
Instalment 
.Other credit 

Accounts receivable, end of month 
Instalment accounts 
Charge accounts 

Collections during month 
Instalment accounts 
Charge accounts 

Percentage change* fromj. 
January 1943 

'' to 
February 1943 

February 1942 
to . 

February 1943 

+14 
+12 
+21 

- 6 

- 5 

- 8 
-24 

+61 
-15 
+20 

-16 
- 6 

Ratio of collections during month to receivables at beginning of month 

February January 'February 
1945 1943- "' 1942 " 

Instalment accounts 28 28 . 19 " -
Charge accounts 61 61 ' . 45 ' . 
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lô .t 300 ;iavin7 ixstr l:nent r-.csovnts . - Sack fibres may 
co_/ a request from the Division of Research and Statistics. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




