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RETAIL FURJITURE REPORT FOR FEBRUARY 1956

Instalment accounts outstanding at furniture stores declined
further during February from the seasonal high reached in December.
Month-end balances were 2 per cent below January, but were 7 per cent
above February of last year. Collections during the month amounted to
an estimated 11 per cent of first-of-month balances, 1 point below a
month earlier ard the same as a year ago.

Instalment sales wolume in February was 2 per cent above
January. Charge-account sales were up 7 per cent, while cash sales were
about the same. All types of sales continued above a year ago. Instal-
ment sales in the first two months of this year were 9 per cent above the
corresponding period of 1955; charge-account sales were up 11 per cent;
and cash sales were up 5 per cent.

The retail value of furniture store inventories increased 3
per cent during February, and at the end of the month was 8 per cent :above
a year earlier. Stocks on hand amounted to about a S months' supply at

the February rate of sales.
Furniture Store Statistics for February 1956

. Percentage change from:
——Feb. 1955
Ttem Month | Year |Jan Fiz 19
380 | 380 |ran.-Feb. 1956
Net sales during month
Total +3 +10 +9
Cash o] +10 +5
Instalment + 2 +9 +9
Charge account +7 +1L +11
Accounts receivable, at end of month
Total c-2 +9 XX
Instalment -2 +7 XXX
Charge account -3 - +12 *XX
Inventories, end of month, at retail value ; + 3 +8 XXX
Feb. Jan. Feb.
1956_; 1956 1955
Collection ratios on instalment accounts y 1 12 11

1/ Collections during month as percentage of accounts outstanding
at beginning of month.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Kl
1



G.16 -2-
RETAIL FURNITURE STORES - FEBRUARY 1956
Sales by Type of Transactioa
(Percentage changes)

-Federal Total net sales Cash sales | Ins;:]lv:nt Charg;;:iwnt
ggsir\'ret Month Year Month Year | Month ! Year § Month Year
1stric ago | ago ago ago |  ago 2go ago ago
Beston +5 +13 +2l, +20 | +7 +18 | -1 -7
New Tork +8 +12 +5 +9 + 8 +13 +12 13
Philadelphia +7 +15 +13 +22 +2 +13 +18 +15
Cleveland +8 +11 +11 #h |+ 7 +#11 | +17 -2
Richmond +2 +13 -13 +3 +3 +11 +9 +2l
Atlanta +7 + L -k +11] +8 +Lf +L - L
Chicago -2 +9 -6 +8 -4 +6 +13 s +25
St. Louis +21 +5 +5 -8 +21 +8 +29 +6
Minneapolis +5 +18 - b +9 +6 +11 +8 +66
. Kansas City + L +8 +1 +7 +1 o] +13 +27
Dallas +3 +h +3 +22 o] -2 +9 +16
San Francisco : -12 413 -19 +10 | -13 +1h -7 +12
U. S. Total i +3 +10 [o] +10 +2 +9 +7 +1h

Curulative sales by Type of Transaction, Instalment
Accounts Receivable, and Inventories
- (Percentage changes)

AN .= Instalment Inventories

Federal Cm::i;ti.v;g:l;;gs.]z:.lgzg,, receivables, | end of month,

. Reserve £e end of month {at retail value
‘District ™ Instal- Charge-~ | Nonth ; Year | HMonth | Year

otal | Cash i

ment jaccount | ago ago ago ago
Boston +5 +6 +12 -2 -2 +2 +2 +5
New York +13 +8 41 +12 -2 -7 +9 + 6
Philadelphia 413 +12 +13 +15 -3 +6 +6 + 8
~ Cleveland +10 - +h +12 -3 +1 +10 +3 + 0
Rictmond +11 + 2 +11 +18 -2 | 412 +6 +9
Atlanta + 1 -1 + +2 -2 +16 | +1 -3
Chicago +8 +3 +7 +16 -2 +11 + ) +10
St. Louis -1 -9 +2 -2 -2 +11 +3 +12
Minneapolis +1L +5 +8 +61 -3 + 71 o] o]
- Kansas City +6 +1 + L +12 -2 -2 o] +3
Dallas + L +11 0 +12 -2 +12 +1 +11
San Trancisco +11 +9 +12 +10 -1 +5 -1 +22
U. S. Total +9 L+5 | +9 +11 -2 +7 7 +3 | +8
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