BOARD CF GCVERNCRS OF THE FEDERAL RESERVE SYSTEM
G.16 oo August 6, 1953

RETAIL FURNITURE REPCRT FCR JUNE 1953

Total sales at furniture stores in June were 1 per cent
below the preceding month 'and 3 per cent below June of last year.
Instalment sales were unchanged from the precedirng month, but
decreases in cash and charge-account sales reduced the total .
volume cf sales, Cempared with a year ago, instalment sales were
down 6 per cent, more than enough to offset increased cash and
charge-account sales.

Instalment accounts receivable at furniture stores were
practically unchanged from llay to June, but at the month-end wer=
13 per cent above a year ago., Collections on these accounts
d\n':.ng June were 4 per cent above those of ‘the preceding month.

The retail value of furniture store inventories de-
creased | per cent dwring June, but 2t the month-end was 2 per
cent above a year earlier. Stocks on hand amounted to about a
L months® supply at the June rate of sales.

Furniture Store Statistics for June 1953

[ ercentage change from:
By 1953 June 1952
Item to to
June 1953 | June 1953
Net sales
Total -1 -3
Cash sales -2 +3
Credit sales: Instalment o] -6
. Charge account -1 +1
Accounts recelvable, at end of nonth
Total 0 - 416
Instalment (¢} +13
Collections during month : :
Total + 2 +10
Instalment +L +12
Inventories, end of month, at retail value -L +2
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RETAIL FURNITURE STCRES - JUNE 1953
‘Sales and Inventories

ercentage Cl e orf_"

Federal Total net sales| Cash sales | Credit sales engn:ﬁont:s %
%::’irr;et By 753]June 52 [Uay '53|Junei5e|May '53]June 52 |Kay ¢ une
¢ to to to to to to to to

June?53|June53|June 53| June? 53} June ! 53| June'53| June? 53| June?53
Boston -2 -7 + 1 -1 -3 -7 -3 +5
Wew York -6 -3 -13 +2 -9 -7 -5 -2
Philadelphia -4 0 -2 +6 -1 -1 -4 +8
~ Zlaveland -3 + U 0 +10 -2 + L -9 + 2
" 1~hmond +1 -2 +1h +1 +1 - L -5 +L
Atlanta -10 -13 -14 -3 ~11 =15 -1 + L
Chlcago + 1 +2 -2 -3 0 -2 -7 +5
Ste Louis +8 +5 -10 -1 +13 +L -5 +19
I anearolis +10 +5 +10 +2 +10 +11 - L +5
l:ases City 0 -5 +1 +2 0 -6 -1 +1
Tailas +8 -1 +12 +12 +8 -l -3 -1
S2:1 Francisco +3 -6 +6 +2 +L -6 -2 +2
Ues Se Total -1 -3 -2 +3 0 -5 -L +2
Iumber of stores 7h7 L7 584 58L 58l 58L 531 531

1/ At retail value,

Accounts Receivable and Collections

Percentage caange
ccounts receivable, end o ollections during Month
pasd s e
Total Instalment
.

Federal ~ Total Tnstalment
Reserve 5y '53[Junei52|May 153|June'52|May '53]June’ 52 |May '53|June’52
District to to to to to to to
June'53|June' 53] June! 53| June! 53} June 53| June ! 53 | June ! 53 | June 153
Boston 0 +16 -1 +10 -2 ] 40 -3 +7
New York -1 +19 -1 +19 0 +12 +5 +15
Philadelphia 0 +10 o +7 +3 +11 +5 +10
Cleveland +1 +13 +2 +18 +5 +18 +6 +13
Richmond +1 +12 -3 +13 +1 +10 +6 +16
Atlanta 0 +1l 0 +6 -2 +1h -4 +19
Chicago 0 +16 -1 +9 +L +13 +5 +9
St. Louis +2 +21 +1 +16 +5 +18 +6 +15
Minneapolis +2 +17 +3 +21 +8 +6 +9 +11
Kansas city 0 +26 +5 +20 +5 +3 +10 -1
Dallas +2 +18 +1 417 +3 +5 +8 +9
San Francisco 0 +17 +2 418 | +1 +5 -1 +6
Ue Se Total o] +16 o] +13 |+ 2 +10 + L +12
Number of stores 665 665 229 229 665 665 229 229
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