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Furni ture s to re sa les i n January • showed a decl ine of hi per cen t , 
due p r i n c i p a l l y to seasonal inf luences y. and .continued wel l belov: the 
volume of a year e a r l i e r . The magnitude of the decline's from December to 
January i n both cash and instalment sa les approximated those occurring a 
year e a r l i e r , but the reduct ion in charge-account s a l e s was somewhat 
sharper than i n the preceding year . Sa les i n January 19lt9 were below those 
i n the corresponding month a year ago f o r each type of t r ansac t ion , the 
dec l ines ranging from 9 per cent i n instalment s a l e s to 17 per cent f o r 
charge-account s a l e s and 18 per cent f o r cash t r ansac t i ons . 

Instalment accounts rece ivable declined" 6 per cent i n January, but 
remained about o n e - f i f t h above the amount outstanding a year ago. Col lect ions 
on instalment accounts were s l i g h t l y l e s s than i n December, and the r a t i o 
of these co l l ec t ions t o accounts outstanding on January 1 declined one po in t 
to 16 per cen t . The average repayment period f o r ins ta lment accounts was 
about one yea r , approximately one and one-half months longer than i n January 
1918. 

Inventor ies of f u r n i t u r e s t o r e s were reduced U per cent i n January 
but a t t h e e.nd of the. month were a t the l e v e l of a year e a r l i e r . The do l l a r 
value of stocks on January 31 t h i s year was equal to about s ix months' 
supply a t the current r a t e of s a l e . 

F u r n i t u r e s t o r e S t a t i s t i c s f o r January 19U9 

Percentage change from: 
Item Dec. 191*8 Jan. 19U8 Item 

to t o 
Jan . 19ii9 Jan. 191*9 

Net sa les 
Total • -U7 -12 
Cash sa les -1*7 -18 
Credi t s a l e s : Instalment - 9 

Charge account -39 -17 

Accounts r ece ivab le , a t end of month ' 
Total - 7 >18 
Instalment — 6 >20 

Collect ions during month 
Total ' - 1 + 6 
Instalment - h +10 

Inven tor ies , end of month, a t r e t a i l value - a 0 

Note.—These f i g u r e s are pre l iminary and sub jec t t o r e v i s i o n . 
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RETAIL FURNITURE STORES - JANUARY 191*9^ # 
Sales and Inventor ies 

Federal Reserve 

Percentage change 

Federal Reserve Total ne t sa les Cash s a l e s Credit s a l e s Invent 
end of i 

o r ies 
•nonthi' 

D i s t r i c t Dec.'1*8 Jan.'1*8 Dec.'1*8 Jan.'1*8 Dec.'1*8 Jan . '1*8 Dec* *1*8 Jan.'1*8 
t o t o to t o to to to to 

Jan . '1*9 Jan . '1*9 Jan.'1*9 Jan.'1*9 Jan . '1*9 Jan . '1*9 Jan.»19 Jan. 'U9 

Boston —1*1* - 2 -U7 + 1 -13 - 2 - 1 + 1 
New York 4 - 6 l • h -5U - 7 -67 + u - 1 + 1 
Phi ladelphia -hk • 2 -50 - U -12 * il - h -12 
Cleveland -1*0 - 9 -53 - 1 -39 -10 - 5 - 7 
Richmond -1*6 - 2 —1*1* - h -U7 - - 3 - 7 - U 
Atlanta -50 -21 -52 -25 -50 -20 - h — 8 '« 
Chicago -1*1* -15 -la -21 -1*0 -16 - li - 9 
S t . Louis - $ l -18 —ii)6 - 6 -1*6 —18 - 7 + 7 
Minneapolis- -1*2 -15 -51 -25 -36 -13 - 3 -12 
Kansas City -1*2 -15 -U9 -3U -39 - 8 - 5 + 1 
Dallas -17 -51 -37 -15 -11* - 2 + 5 
San Francisco -36 -18 -39 -20 -36 -15 - 5 +10 r 

u . s . Total —U7 -12 -17 -18 -17 -11 - U 0 

Murober of s tores 703 703 557 557 557 557 U72 U72 r 

Accounts Receivable and Col lect ions 

Federal Reserve 

Percentage chang e 

Federal Reserve 
Accounts rece ivable ,end of month Col lect ions during month 

Federal Reserve Total Installment Total I n s t alment 
D i s t r i c t Dec.'1*8 Jan. '1*8 Dec. ' 1*8 Jan. '1*8 Dec. '1*8 Jan . '1*8 Dec.'1*8 Jan . '1*8 

to t o t o to t o to to to 
Jan. '1*9 Jan . '1*9 Jan . '1*9 Jan. '1*9 Jan.'1*9 Jan . '1*9 Jan.'1*9 Jan.'1*9! 

Boston - 6 +15 - 7 + 8 -10 + 1 -11 — 5 5 
Hew York - 6 +20 - 6 +22 - 3 +15 - 5 +18 f 
Phi ladelphia +25 - 6 +17 - 2 +15 + 1 + 9 i-
Cleveland. +18 - 8 +27 0 +10 + 7 +17 
Richmond +17 - 6 +10 + 2 +10 - 7 + 3 ; 
At lanta - +23 - 6 +11* - 3 + 6 - 5 + 1 ; 
Chicago +18 - 5 +22 - 3 + 1* - 3 +1* 
S t . Louis - 1* - 6 +22 - 3 +11 - 1 + 6 ; 
Minneapolis +11 -10 +21 0 - U - 8 - 6 f 
Kansas City -10 +13 - 5 +35 - 7 - 3 - 1 1 + 6 
Dallas +26 - 3 +21 - 6 + 5 - 6 + 1 ; 

San Francisco +18 - 7 +20 + 7 - 1 + 9 + 6 

U. S. Total - 7 +18 - 6 +20 - 1 + 6 - 1* +10 

Number of s to res 630 630 210 210 630 630 210 210 

* January 191*9 f i g u r e s are prel iminary and .subject to r e v i s i o n . 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




