BOKRD 'OF} GOVEKMNORS OF THE FEDERAL -RESERVE SYSTEM

: F\u'hitnre tore. sales showed A—«gmall decline in’ February, .although
: some increage is usual in this month.”’ This'Hdecrease reflected the.effect of
reductions’of-12 per’<cent in cash sales and 8’ per cent in charge-accouht sales,
partially off.set by a slilgﬁf rise in ihstalmest sales. Charge-account sales
7.- fell below fhé year<ago volyme for the first time since May 1945, while cash
t/- sales, dec eﬂ 1k per cent over the year-penod. Instalment sales were 11 per
cent larger f.han 1n February last year. .

T s Inventox‘ies were built up 7 per tent Ain February, and were lh per
* cexit .abqve thosq held by retail furniture stores a year earlier. At the end of
: ‘the month they averaged five and one-half morrlzns' supply at the current rate of
v sale, [ :

N . - (

oo L Instalment accounts recelvable were 2 per cent less than- -at. t.he end
T of the precedmg morith, bub exceeded the amount; outstanding a year-aga.
by 53 per cent. Collections on mstalu)ent accountis -declined 5 per cent durlng
* the morth, and amounted to 17 per centof accoynts outstanding on Febryuary 'l as
i comparéd with about‘lB per cent a month earlier. At the current rate of rgpay-
" ment mstalment accounts would be outstandlhg anprmd.mately ten and one-half

— months. B
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Furniture Store Statistics for Febfuary 1918
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! Cash’ sales N . )
: Credit sales: [nstalment . ; 1
o Charge account 7 .4 -8 a7
R Accounts receivable, atfend df manth . N . ik e
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e Iﬁsta]ment . e : I . -2 453
Collect.ions du:’.’mg ;:sonth . S ‘.': H s
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H N&te.-—rhése fxg\u‘es are prelimmary and sdbgect to. rensmn. e
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RETAIL FURMITURE STORES - FLBRUARY
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‘Sales and Inventories

Percentage change_

Federal Reserve |Total met sales| Cash sales Credit sales ef:":gt::;esl/

District B[Feb. "L,7|Jan. L8| Feb. 17| Jan; L3 |Feb. 157 |Jan. L8] Feb. 147
: “t6 | to | to | to | to | to to

_ 11,8 |Feb. '8 |Feb. Feb. t4B|Feb, 4B |Feb. 148 |Feb. 143 |Feb. 118
Boston f-3] =16 ) -5 -2 |3 15 | +k +15
New York - 8 +19 +15 +6 +23 +33 7 413
Philadelphia ‘-3 + 7 Cell ~12 -2 +11 +3 ] <11
Cleveland = [} + 7 =12 =16 +2 +11 +5 +19
Richmond -5 +2 -1 =19 -1 +9 +9 +11
Atlanta -1 -3 =10 | =30 -1 +1 + 7 +2
Chicago ° ‘-3 + b -1 -6 -1 + 9 +7 421
St. Louis +5 ] #17 -10 =31 -6 +5 + 7 +18
~ Iinneapolis -1 -5 -15 -11 + U - L #11 ‘| +3L
Kansas City +2 -3 -13, | =-2h +8 +5. + 7 +7
Dallas -1 -6 =27 -3 +2 -k +5 +3
- San Francisco -1l -6 -22 -1 ~12 -3 +7 +16
u.s. Total - -3 | '+2 -12 | -lb -2 +5 + 7. | b
llunber of sbores 700 700 “Shs SLS 545 545 1582 . ‘_ 482

1/ At retail value.

Accounts Receivable and Collections

aluent
Feb.'L7

to
Feb.'L48

+8
+140
415

1/
+20

Percentage change :
: Accounts receivable end of month Collections during month
Federal Reserve Total Instalment Total Inst:
District Jan. L8|Feb. 'k7 J::an:.'% Feb. L7 - Jan.'h&]Feb.'h? Jan. L8]
. to - to - to - -to to - “to”
Feb.'48|Feb. '8 Feb. '4B|Feb.' L8 |Feb.'L8 Feb. L8 |Feb.'L8
Boston -1 +32 -1 +32 =12 +10 =12
New York -2 452 -2 +65. -L +30 0
Philadélphia -2 +42 - 7 +h}_. L=12 | a7 -1
Cleveland -1 +50 | 1 1, Ta0- | +9 1
Richmond -2 47 0 4+53. -8 1k -
Atlanta -1 N -3 | #3717 | =7 +5 -9
Chicago’ -2 8 -2 +L6 «12 +20 -6 -
St. Louis -21 +38 -1 451 -6 +16 =10
Minneapolis -2 +21 + +, -13 | '+ 2 -13 .
Kansas City -2 +37 }7 . i} - +13 17
Dallas 0 +53 -3 +3k =1L -9 -17
__San Francisco -3 +42 -2 +35 -1 +20 =15
U. S. Total -3 U6 -2 +53 S (] +16 -5
Number of stores 62l 62l 205 205 T62h | 62k 205

Digitized jorehang

8 figures are prelimi

inary and

subject to revision.

avoid disclosure of operations of individual establishments.
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