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Furniture store sales increesed substantially froa November to
December, and continued around one-fifth above the year-ago level. Cash -
sales rose 35 per cent, about the'customary rate of expansion for this month,
but vere 4 ner cent below the December 1946 volume. Instalnent sales, for
the second consecutive month, showed & ruch larger gain than is usually ex-
-- pected. ~ Crarge-account ‘sales, however, increased only 2 per cent in December
-when a substa.ntnl -seasonal rise is genera.lilw indicated. -

. + Inventorics were reduced-4 per ceat izx Decenber, but continued .
uell above those held by retail furniture stores a year ago. At the-end of
the year stocks on hand averaged around three months' supply at the prevail-
ing rate of sale, about the- se:re as _on, Decenber’ 31, 1946. - e

ot Tnstalrent accounts rﬂceivable expanded more - thtm seasonally, and
on Decerber 31 tcre approrimately one-half above the lcval ). of the preceding
‘years Collectiors on instalment accounts inereaced 7 per cent, but the
ratio of collections to accourts outstanding on December 1 was 21 per cent
as compared with 23 per cent in Hovember. The average collegtion period
for these accounts wes about eight and one-half months, a somewhat longer
penod than in December a year carlier.

Fu.rniture Store Stat:.stics for December 191.7

T - . M Percenthze c e from:
: . lovember 1947 December 1946
: . to ! to
: December 1947 - i December 1947
 Net sales _ ' T RO . R
Total +25. 2422,
Cash sales - +35. l = 4
Crecdit sales: Instalment - } +28. +41.
Charge account "~ 2.7 # +11.
Accounts receivable, at end of mnth .
Total ] +_13. } +45.
Instalment L : +16. i +49.
{
. Collections during month ' L : f
Total ) + 6. ! +22.
. Instalment ] +7. +22.
Inventories, end of ronth, e.t retail value = Lo E +15.

Note.-=These figures are preliminary and subject to ;revision.
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. RuTAIL FURNITURE STOR:S - DECELBER 1947 ’

N i Sales and Inventories

Percentaze change
R = < Inventories
Federal Reserve Total net sales| Cash sales Credit sales end of month 1/
District - [Nov,'L7[Dec.'L6[Nov. ;7]Dec. L6|Nov. 'L7]Dec, 'L5[Nov. L7 Dec. L
. e to - to- to to to to . to to
" Dec.'L7|Decs 'L7|Dec. L7 Dec. 'i47|Dec, 17| Dec, tL7 {Dec, *i7 | Dec, LT
Boston A8 | +25 | #53 | 27 | 413 | 38 | +2 | a2
New York 432 *26 +16 +2 +36 +34 =10 +8
Philadelphia +31 +22. +49 -9 +30 +33 -1 +11
Cleveland 23 +20 +63 -4 +17 +25 -5 425
Richzond ~ ] 422 +2h |- .s25 -7.] +20 +35 =L + b
itlanta : +3k +20 +47 =1 +33 +30 -7 + Iy
Chi'cago . 428 422 +4l 0 +12 +41 -1 +31
St. Louis +19 +25° +41 -6 +13 435 -3 +17
- Linneapolis +27 +20 452 + 6 +19 +26 +3 +12
Kansas City - +16 +13 +25 -7 +12 +22 -k +15
. Dallas o3 | s2r +30 | -5 +25 +32 -1 +10
San Francisco +13 +18 42 -1 +1l +29 -1 +16
U. S. Total +25 - 422 +35 -k +22 +32- - L +15
Number of stores| 614 s1h 475 475 475 L5 398 398
~ 1/ At retail value,
' Accounts Receivable and.:Collections
— Percentagé change
’ Accounts receivable,~nd of month Collections during month
Federal Reserve | . _ Total Instalment Total Instalment
District ™ -|Nov.'L7|Dec.'lé|Nov.'L7[Dec. 'L6|Fov. L7[lec. 'Lé|Nov, L7[Dec. Lo
to to :} to to to | to to to
Bec. 'L7|Dec. 'k7|Dec, 'h7|Dec. '47]Dec.'Lk7|Dec.'h7|Dec,'L7| ec.hT
Boston +3 +32 +5 +25 +6 W3 | +6 412
New York . +23 +50 *2l +63 + 6 " 2L +9 +29
__ Philadelphia +1l +43 +16 +L1 +9 +18 +13 +17
~Cleveland +10 +h9 +1k +63 +5 1L o | s11
Rictimond +11 +L0 +11 +37 -2 +20 +3 +29
Atlanta +13 +36 - + 6 +31 +5 SN +5 +18
-Chicaro +9 +49 +5 +51 + 7 +2l -2 430
Ste Louis 410 | +36 413 451 +16 +3L +15 27
Linneapolis + 6 +23 + L 2k +8 +13 +9 | +11
Kansas City + 1 Ul +2 +47 +15 +3k +1 412
Dallas +15 47 +1L +a +6 413 -2 +3
San Francisco- |- +1k .| +50 +8 A +3 +26 +2 412
! U. S. Total +13 +45 416 +49 + 6 +22 + 7 +22
.~ Number of stores| 552 | 552 | 179 | 179 552 | ss2 | 179 | 179

. #* December;?lﬂ figures are preliminary and subject to revision.
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