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R Z T A I L r U R i l l T U R E REPORT FOR D E C ^ B Z R 1 9 4 7 

Furniture store sales increased substantially from November to 
December, and continued around one-f i f th above the year-ago level . Cash 
sales rose 35 per cont, about the"customary ra te of expansion for th i s month, 
but './ere 4 per cent below the December 194-6 volume. Instalment' sales, fo r 
the second consecutive month, showed & nuch larger gain than i s usually ex-
pected. - Charge-account sales, however, increased only 2 per cent in-December 

• when a substantial seasonal r i s e i s generally indicated. . 

•; Inventories 'were reduced-4- per cent in December, but continued 
well aboVe those' held by r e t a i l furni ture stores a year ago. At the end of 
the year stocks on hand averaged around three months1 supply a t the prevai l-
ing rate* of sale, about the seme' as on, December 31, 1946. • • -• 

Instalment accounts receivable expanded more than seasonally, and 
on December 31 trcrre appro:dsately one-half above the level of the preceding 
year. Collections on instalment accounts increased 7 per cent, but the 
ra t io of collections to accounts outstanding: on December 1 was 21 per cent 
as cpmpared with 23 per cent in November. The average collection period 
for thsse accounts was about eight and one-half months, a somewhat longer 
period than in December a year ea r l i e r . 

Furniture Store S ta t i s t i c s for December 194-7 

llovember 194-7 1 December 1946 
to ! to 

December 1947 I December 1947 
liet sales * . . . ; " : ' ! •• 

Total +25. • +22. 
Cash sales +35. . - 4 . 
Credit sales: Instalment • i +28. +41. 

Charge account ' ' + ' 2 . - - +11. 
Accounts receivable, a t end of nonth 

Total . +13. +45. 
Instalment +16. . +49-

Collections during month . • 
Total ! + 6. +22. 

. Instalment J + 7. +22. 
Inventories, end of nonth, a t r e t a i l value » 

• ! 
+15. 

Note.—These figures are preliminary and subject to .revision. 
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Sales and Inventories 

Percentage change 

Federal Reserve Total net sales Cash sales Credit sa les Inventories . 
end of month 2 / 

D i s t r i c t N o v . ' U ? Det i . 'Ub Nov. l U 7 D e c . ' U 6 Nov.»U7 Dec.1U6 Nov . 'U? D e c . ' L 6 
to to to to t o to to to 

D e c . ' U 7 D e c . ' U 7 D e c . ' U 7 Dec.'U? D e c . ' U 7 D e c . ' U ? D e c . ' U 7 D e c . ' U ? 

Boston + 1 8 + 2 $ + 5 3 - 1 7 + 1 3 + 3 8 + 2 + 1 2 
New York + 3 2 + 2 6 + 1 6 + 2 + 3 6 +3U - 1 0 + 8 
Philadelphia + 3 1 + 2 2 +U9 - 9 + 3 0 + 3 3 - 7 + 1 1 
Cleveland + 2 3 + 2 0 + 6 3 - U + 1 7 +2£ - 5 + 2 5 
Richmond + 2 2 +2 l t + 2 5 - 7 + 2 0 + 3 5 - U + U 
Atlanta +3U * 2 0 +U7 - 1 U + 3 3 + 3 0 - 7 + U 
Chicago +28 + 2 2 +UU 0 + 1 2 +Ul - 1 + 3 1 
S t . Louis + 1 9 + 2 5 + U 1 - 6 + 1 3 + 3 5 - 3 + 1 7 
Linrieapolis + 2 7 + 2 0 + 5 2 + 6 + 1 9 + 2 6 + 3 + 1 2 
Kansas City + 1 6 + 1 3 + 2 5 . - 7 + 1 2 + 2 2 - a + 1 5 
Dallas + 2 3 + 2 7 + 3 0 . - 5 + 2 5 + 3 2 - 1 + 1 0 
San Francisco + 1 3 + 1 8 +U2 - 1 +1U + 2 9 - 1 + 1 6 

U. S. Total + 2 $ +22 + 3 5 - U + 2 2 + 3 2 - u + 1 5 

Number of s tores 6 l U Slit U 7 5 175 U 7 5 U ? 5 3 9 8 3 9 8 

Accounts Receivable and Collections 

Federal Reserve 

Percentage change 

Federal Reserve 
Accounts receivable,end of month Collections during month 

Federal Reserve Total Instalment Total Instalment 
D i s t r i c t N o v . ' U ? Dec. '4*6 Nov. 'U.7 Dec. 1 f U 6 F o v . ' U 7 D e c . ' U 6 N o v . ' U ? Dec. ' u 6 

to t o to to to to to to 
D e c . ' U ? D e c . ' U 7 D e c . ' 1 7 Dec. ' ' u 7 D e c . ' U ? D e c . ' U ? Dec .*17 D e c . ' U ? 

Boston + 5 + 3 2 + 5 + 2 5 + 6 + 1 8 ' + 6 + 1 2 
New York + 2 3 + 5 0 +2U + 6 3 + 6 +2U + 9 + 2 9 
Philadelphia +1U + 1 3 + 1 6 + L 1 + 9 + 1 8 + 1 3 + 1 7 

^Cleveland + 1 0 +U9 + 1 U + 6 3 + 5 + 1 U 0 . + 1 1 
Richmond + 1 1 + U 0 + 1 1 + 3 7 - 2 + 2 0 + 3 + 2 9 
Atlanta + 1 3 + 3 6 + 6 + 3 1 + 5 +1U + 5 + 1 8 
Chicago + 9 +U9 + 5 + 5 1 + 7 + 2 1 - 2 + 3 0 
S t . Louis + 1 0 - + 3 6 + 1 3 + 5 1 + 1 6 +3U + 1 5 + 2 ? 
Minneapolis + 6- + 2 3 + 1; +2 i t + 8 + 1 3 + 9 . + 1 1 
Kansas City + 1 +UU + 2 +U7 + 1 5 + 3 1 + 1 + 1 2 
Dallas + 1 5 +U7 •lit •la + 6 + 1 3 - 2 + 3 
San Francisco- • - +11* • • + 5 0 + 8 +ia + 3 + 2 6 + 2 + 1 2 

U. S. Total + 1 3 + 1 5 + 1 6 + U 9 + 6 + 2 2 + 7 + 2 2 

Number of s tores 552 552 1 7 9 j 1 7 9 5 5 2 5 5 2 1 7 9 j 1 7 9 

* December 191+7 f igu res are preliminary and subject to revis ion. 
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