
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

November 1, 1945 
R&S rft - 41 

RETAIL FURNITURE REPORT FOR.SEPTEMBER 1945. 

Retail furniture store sales increased* five per cent in 
September, and remained two per cent above the volume of a year earlier. 
The increase in ensh end instplment sales was somewhut more than is 
usunl from August to September. Chnrge-account sales showed pbout the 
customary seesonnl rise, mnd continued near the yepr-ago level. Cnsh 
sf-les wore up shnrply over the yeer-period, while installment spies, dropped 
three per cent. 

Inventories hpve been built up gradually pnd nlmost without 
interruption since the first of the yenr,and at the end of September were 
eight per cent lp.rger than those on hpnd a year enrli?r. On September 30 
they n mountsd to ©bout four months' supply pt the current r#te of sole. 

Instnlment Accounts receivable showed little change from the, 
end of August, nnd were one per cent lass thnn on the corresponding date 
lost yeor. The September collection rntio on instalment nccounts w^s 
23 per cent, the s«me or for August, but one point less thnn for 
September 1944. The *>ver<-ge collection period for these pccounts wns 
pbout seven m d onc-hrIf months, ̂ pproximntoly the snme length of time 
"S in September p yerr p go* 

Furniture Store Statistics for September 1945 

Pari: enb"ge chnngc from: 
August '.£45 

to , 
September 1945 

September 1944 
to 

September 1*945 

Met spies 
Totp.l + 5 + 2 
Cnsh s«les •+ 8 +19 
Credit srless Instplment + 4 — 3 

Chnrge "ccount + 2 4-2 

Accounts rnceivnble, pt end of month 
Total 0 - 2 
Instnlment > 1 - 1 

Collections during month 
Totp 1 0 1 ' + 2 
Instnlment - 1 + 1 

Inventories, end of month, nt retpil vplue + 1 + 8 
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RETAIL FURNITURE STORES - SEPTEMBER 1945 

Sales and Inventories 

Percentage change 
Inventories 

Federal Reserve 1 Total net sales Cash sales Credit sales end of month 1/ 
District Aug. *45 Sept.*44 Aug. '45 Sept.*44 Aug. '45 Sept.'44 Aug.*451 Sept.'44 

to to to to to to to I to 
Sept.*15 Sept.*45 Sept.SS Sept.'45 Sept.%5 Septr*45 Sept.*£5| Sept. '45 

Boston +12 - 2 +22 + 8 + 9 - 4 • + 2 ! + 2 
New York + 9 - 1 + 7 +17 +10 - 6 0 + 3 
Philadelphia +11 - 3 +14 +27 +11 -10 - 3 +13 
Cleveland + 7 + 5 + 4 +28 + 8 + 4 + 1 +16 
Richmond + 5 + 6 + 6 +21 + 6 + 3 0 + 6 
Atlanta 0 ! 1 + 6 +10 +27 - 2 + 1 + 3 + 4 
Chicago 1 +11 + 2 +13 +21 1 + 9 - 8 + 6 1 +18 
St. Louis 0 0 +17 +31 - 8 — 6 0 1 + 3 
Minneapolis + 9 -+17 +16 +28 + 5 +13 0 1 + 3 
Kansas City + 5 +13 + 5 +29 + 5 + 7 - 1 1 + 6 
Dallas + 4 ! : + 6 + 8 +23 + 2 + 1 + 2 1 0 
San Francisco - 3 - 2 + 2 + 7 - 5 - 4 ' - 0 +10 

U.S. Total i i . + 5 + 2 + 8 +19 + 4 - 3 1 + 1 + 8 

Number of stores 866 . 866 707 1 707 707 707 1 
! 

600 600 

1/ At retail vnl Lue. 

Accounts Receivable nrd Collections 

Percental e change 
Accounts receivable, end of month Collections during month 

Federal Reserve Tota 1 Instalment Tot»l Instalment 
District Aug. '45 Sept.'44 Aug. '45 Sept.'44 Aug. *451 Sept. *44 Aug. *45 Sept.*44 

to ; to to to to to to to 
Scpt.55 Sept.'45 Sept.%5 Sept.*45 Sept.%5 Sept.*45 Sept/45 Sept.'45 

Boston I + 3 - 5 0 + 2 ' - 1 + 2 - 2 + 1 
New York + 1 - 7 0 «- 8 - 2 - 4 0 - 5 
Philadelphia ' 0 - 8 - 1 o • - 1 0 0 + 3 
Cleveland 0 - 1 0 - 1 — 5 . + 1 -13 - 3 
Richmond + 2 + 5 + 3 + 9 - 3 + 3 + 1 + 8 
Atlanta* - 1 + 6 0 + 9 - 3 + 5 - 2 > + 9 
Chicago + 1 - 4 + 3 -12 +14 +12 + 4 -12 
St. Louis - 5 -r 1 + 1 - 4 +12 0 + 1 - 2 
Minneapolis 0 + 4 + 6 + 9 + 4 I + 9 1 0 + 9 
Kansas City- + 2 ! 0 + 2 - 9 - 3 + 4 I + 9 - 8 
Dallas + 1 1 ! + 3 + 2 + 4 0 1 +12 I - 3 + 4 
San Francisco 0 - 5 - 1 - 5 1 

j 
- 3 1 

" 2 ! 

* 7 - 7 

U. S. Total 0 - 2 + 1 1 - 1 0 j 
+ 2 1 

- 1 + 1 

Number of stores 800 800 322 | 322 800 1 800 1 322 322 
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