‘ DCARD ©F GOVEIIGHS OF THE FEDERAL RESERVE SYSTEN

April 3, 1945
R&S rft - 31

BETAIL FURNITURE REPORT FOR FEBRUARY 1945

. Rctai} furniture store ssles rose tkree per cent in February, re-
flecting an eight per cent incresse in instalment sales cffset in part by con-
triseasonzl declineés in both cash and chargz-gcecunt sales. Cash Seles were
2l per cent larger than =2 year aarlier, while credit sales showed smaller in-

ereares over the year-aso volume then in either cf the tw- preceding minths,

Praue - . /)

Inventorics were built up further during Fedruary, sna =t th2 c..

of the month were .nly two per ceant helow those of a year agd. At the end
of the mcnth, they zmcunted to absut four and one-half months' supply at
the current ratz of sale, as compared with approxinately five months' -

suaply &t the end of February 1944.

Instalment accounts receivable declined by zbout the customary.
seasonal amount, «nd centinued near the year-ags level. The ratis of collec-
ticncduring February to instalment aceounts cutstending en the first  of the
n.nth wis unchanged frem tre Jonuery ratis of 21 ter cent, -but wed sne point
kisher than for the corresponding period in 1944. These nceounts ere now
cclleeted in sbout eight and one-half months, approximately one-half month
less than in February last yeor.

Furriture Sture Statisties fecr February 1945

| Percentage change from:
Janurry 1945 | Februory 1944
. 118 R to .
Tebruary 1945 Februory 1948 |
+ 3 +12
- +21
nstelment + B + 7
Charge -ccount -7 + 3
Acenunts receivatble, =zt end of month
Total - -3 + 1
Instalment -3 +1
Cellectinns during month :
Totol -10 + 5
Instalment - 8 + 1
Inventories, ond of month, at retail value + 5 -2
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