
4 S 

BOARD OF GOVERNORS OF THE FEDERAL RFSSRVE SYSTEM 

September 1, J944 
R&S r f t - 27 

RETAIL FURNITURE REPORT FOR JULY 1944 

R e t a i l f u r n i t u r e s t o r e s a l e s i n J u l y showed more than t h e usual r.:i;j-
summer d e c l i n e from t h e p reced ing month and were i n somewhat sma l l e r volume 
than i n t he cor responding month a y e a r ago . S a l e s of a l l t y p e s showed more 
t h a n t h e customary seasona l d e c l i n e from June t o J u l y , but cash s a l e s were ' l a r g e r 
t h a n i n 1943. Over t h e y e a r - p e r i o d ins t a lmen t ' s s l e s showed a small dec rease 
whi l e charge-account s a l e s d e c l i n e d c o n s i d e r a b l y . 

I n v e n t o r i e s were b u i l t up s l i g h t l y f o r t h e f i r s t t i n e .31 nee l a s t 
Feb rua ry , but f o r t h e second consecu t ive month were 16 per cent belovr t h e volume 
of l a s t y e a r . At t h e end of J u l y they amounted t o about a f o u r and c n e - h a l f 
months' supply a t t h e p r e s e n t low r a t e - o f s a l e , a s compared wi th approximate ly 
a f i v e months ' supply a t t h e end of t h e co r respond ing month a yea r 150. 

I n s t a l m e n t accoun t s r e c e i v a b l e decreased s l i g h t l y from t h e June . l e v e l 
and were in c o n s i d e r a b l y sma l l e r volume t h i n a t t h e end of J u l y 1943. The r a t i o 
of c o l l e c t i o n s du r ing J u l y t o i n s t a l m e n t accoun t s o u t o t z n d i n r on t h e f i r s t of 
t h e month was 23 pe r c e n t , an i n c r e a s e of one p o i n t from the c o l l e c t i o n r a t i o . 
of J u l y a yea r ago. The overage c o l l e c t i o n per iod f o r t h e s e - .ccounts now 
appea r s t o have l e v e l e d o f f -nt around e i g h t months. 

• F u r n i t u r e S t o r e S t a t i s t i c s f o r J u l y .1944 

Pe rcen tage c: I 1 
" J u l y 1943 June 1944 

t o t o 
J u l y 1944 July . 1944 

Net s a l e s 
T o t a l - 5 ' - 1 3 
Cash s a l e s * 5 -11 
C r e d i t s a l e s : I n s t a l m e n t - 5 -13 

Charge account -15 -11 " 
Accounts r e c e i v a b l e , a t end of nonth 

T o t a l -17 - 2 
I n s t a l m e n t - 1 8 * - P. 

C o l l e c t i o n s du r ing month 
T o t a l - 13 - 3 
I n s t a l m e n t -16 - 4 

I n v e n t o r i e s , end of month, r . t r e t a i l va lue -16 + 2 
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RETAIL FURNITURE STORES - JULY 1944 

S a l e s and I n v e n t o r i e s 

T o t a l ne t s a l e s Cash 
r ' 

C r e d i t s a l e s I n v e n t o r i e s 3 . 
end of month 

F e d e r a l Reserve 
D i s t r i c t 

Pe rcen tage 
change from: 

Pe rcen t age 
chnrifte f rom: 

Pe rcen tage 
chznc# from: 

Pe rcen tage 
• change f rom: 

F e d e r a l Reserve 
D i s t r i c t 

J u l y 
1943 1944 

J u l y 
1943 1944 

J u l y 
1943 

J and 
1944 

J u l y 
1943 

I June 
! 1944 

Boston 
New York 
'Ph i l ade lph i a 
Cleveland 
Richmond 
A t l a n t a 
Chicago 
S t . Lou i s 
Minneapo l i s 
Kansas C i t y 
D a l l a s 
San F r a n c i s c o 

- I S 
- 1 3 
- 3 
- 4 
- 2 

0 
- 4 
- 6 
+ 1 
- 7 
- 2 
- 5 

- 1 4 
-22 
-19 

- - 1 4 
- 9 -
- 8 
-17 
- 1 3 • 
-12 
-15 
- 9 
- 6 

- 7 
- 6 
- 4 
+ 6 

0 
+ 2 
+ 3 
- 5 
+20 
+24 
+19 
+10 

- 1 3 
- 2 1 
- 1 8 
- 1 1 
- 1 0 
- 3 
- 15 
-14 
-15 
-12 
- 2 
- 4 

- l b 
- 15 
- 3 
- 5 

0 
+ 1 
- 8 
- 4 
- 2 
-15 
- 4 
-10 

-14 
-22 
-20 
-15 
-10 
- 9 
-15 
- 9 
-10 
-17 
-12 

-17 
- 5 
- 9 
-20 
-22 
-59 
-22 
- 1 3 
- 2 4 
-14 
-15 
- 8 

1 - i 
' + 5 • 

+ 3 
- 1 
+ P 

*18 
+ 5 

0 
- I 
- 1 
- 1 

U. S . T o t a l % 3 + 5 - 1 1 - 8 -14 -16 + £ 

Number of s t o r e s 938 938 754 754 754 754 663 663 

Accounts Rece ivab le and C o l l e c t i o n s 

Accounts r e c e i v a b l e , end of month C o l l e c t i o n s dur ing month 
T o t a l I n s t a l m e n t T o t a l I i i s t ' i l m j c t 

Fede ra l Reserve Pe rcen tage P e r c e n t a g e Pe rcen t age Pe rcen tage 
D i s t r i c t f rom: f rom: chansi ' from: chan* •from: 

J u l y June J u l y June J u l y June J u l y June 
1943 1944 1943 1344 1943 1944 1945 1944 

Boston -21 - 1 - 2 3 - 1 -20 - 5 -27 - 5 
New York - 2 1 - 4 - 2 3 - 3 -14 - 8 - 1 8 - 7 
P h i l a d e l p h i a -16 - 4 -14 - 4 - 1 5 - 5 - 1 3 - 6 
Clf-vel-'.nd -17 - ? - 3 0 -16 - 5 - 9 - 7 
Richmond -10 - 1 - 1 1 -11 0 - 1 1 + 2 
A t l a n t a -15 - 1 - 9 -15? -11 
Chicago -16 - 3 -22 - 2 i - 5 -22 
S t . Loui s - I I - 3 -10 + 1 -12 0 -15 + 1 
Minneapo l i s - 2 1 - 2 - 1 8 - Z> -16 - 6 -17 
Kansas C i t y -LI - f -31 -18 -37 + 2 
D a l l a s - 15 , - 1 - 1 4 + 2 - Z -14 - 1 
San F r a n c i s c o -21 - 2 -32 - 2 P -24 - 2 

U. S . T o t a l -17 - 2 - 1 8 - | - 5 -16 . 

Number of s t o r e s 866 866 345 ' "5 I e e , | 866 | 545 
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