SOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEE
July 1, 1944

R&S rft- 25

RETAIL FURNITURE REPORT FOR MAY 1944

Retnil furniture sales in May shoved more than the usucl seasonal
expansion from April, -nd were 4 per cent above the level of a year zgo. All
types of szles showed substantial increases from the precedine, month. Cash
sales were in considercbly larger volume then in May 1943, -while instalment
seles continued slightly below the yenr-ago level.

Inventories showed 2 small deereaseé from the previous month, end
were 18 per cent below those of May 1943. On Mey 31 - this year they amounted
to about a three and ore-half months' supply at the current relatively high
rote or scle, compared with approximately four and ore-nzl?f mont“s' sunply
ot the end of Moy 1943. .

Inst2lment accounts receivable rose clightly fram the level of the
preceding month but were in considerably smalier volume than at the end of
the corresponding month & year ago. The ratio of collectlons durin,, lizy o
instalment aceounts outstunding on the first of the montk wns 25 Der cent,
three points =bove that for May 1943. Thesc accounts .are now collscted in -
epproximately seven morths, thc shortest pericd of time recorded since’ these
statistics have been compiled. A year ago the aversge collection period for:
instalment 2cccunts was slightly over eight months. . :

“Furniture Store Statistics for May 1964

ercént chay frou:

. . . Moy 1943 . Apr. 1944
o ’ . to ! to
Moy 1944 L. May 1944
Net eales R
Total _ + 4 +17
Cash sales - +18 Toe17
Credit sales: Instalment -2 +17
Crarge aceount + 4 +18
Accounts receivable, =t end of montk .
Total . -23 -~ 3
Instalment : ©o-23 + L
Collections during month .
Total -13 | +9
. Instelment -14 +8
Inventcries, end of mcnth, at retail value . -18 -1
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RETAIL FURNITURE STORES - MAY 1944

Sales snd Inventories

'3 N

Totol not sales| Cash sales | Credit sales |oog ce ioosn 1/
Federcl Reserve Percentage Percentage Percentage Percentage
District change. from: change from: chengo- from: change from:

May Apr. May hpr. May Apr. Mey Apr.

1943 1944 1943 | 1944 1943 1944 1943 1944
Boston +7 +23 +20 +30. + 4 +21 -16 -4
New York o+ 1 +18 +17 +26 -3 +16 | -1z -3
Priladelphia . + 7 +19 +25 +23 +5 +20 ~14 +1
Clevelsnd +5 +28 +10 +26 +3 +31 -27 -3
Richmond 0 +17 + 2 +11 -3 +17 -20 + 2
Atlante +3 +15 +14 +11 + 4 +17 -39 -9
Chicagn + 4 +20 +13 +17 -2 +20 -11 -5
St. Louis + 4 +18 +10 +12 [} +18 -22- -2
Kinneapolis- + 3 +13 +26 +10 -2 +15 -22 -0
Konses City - -3 +16 +17 +13 -10 +18 -20 0
Dallas +3 +7 +26 +11 -2 +5 -17 -1
San Francisco + 6 +14 27 +15 -1 +15 -12 +3
U. S. Total + 4 +17 +18 +17 0 - +18 -18 -1
Number of stores 950 950 760 760 760 760 679 670

1/ " At retail value.

Accounts Receivable nnd Collections

Accounts receivable, end >f month Collectisns during month
Instalment Total Instelment
Federal Reserve Percentage Percentagz | Percentnge
*  District chénge from: | change from: | change from:
* S | Nay Apr. May Apr. | Moy Apr.
1943 1944 1943 1944 | 1943 1944

T
Bosten’ 1 -19 0 -16 v 2 -1 '+ [29 8
New York -23 0 -25 -1 =13 + 9 =17 + 8
Philadelphia -2 +3 -21 +3 =11 + 9 -12 +9
Cleveland -21 + 7 -1t + 8 -16 +11 -11 +11
Richmend -18 + 3 -18 + 2 -16 + 7 <17 . | + 9
Atlanta . -19 + 2 -17 + 2 -11 + 6 -7 +5
Chicoge -2 + 6 -19 +5 -9 +10 -12 +11
St. Louir -22 + 3 -24 +3 -1t +12 | -14 +10
Minnecpolis -26 + 2 -23 +3 -14 +8 - -11 +9
Kansas City -27 + 6 ~-46 + & -16 + 3 -35 + 7
Dellas -20 o -22 +3 -8 +8 -11 + 7
San-Francisen -30 +1 ~38 +1 -14 + 7 -23 + 7
U. S. Total -23 +3 -23 +1 13 | +9 | -1 | +8
Number of stores 873 879 331 331 879 879 331 331
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