
F E D E R A L R E S E R V E 
U. S. GOVERNMENT SECURITY YIELDS AND PRICES 

( Y i e l d s in per c e n t per annum) 

Per i od 

U. S. Government s e c u r i t y y i e l d s P r i c e , 
1 ong-
term 4 / 
bonds 

Per i od 
' Auc t ion average Market y i e l d * Other i s s u e s 

due in 9-12 
months 1/ 

I s s u e s , due 
in 3 to 

5 y e a r s 2 / 

Long-
term 

bonds 3/ 

P r i c e , 
1 ong-
term 4 / 
bonds 

Per i od J-month 
b i l l s 

6-month 
b i l l s 

3-month 
hi l i s 

6-month 
b i l l s 

l - y e a r 
b i l l s 

Other i s s u e s 
due in 9-12 

months 1/ 

I s s u e s , due 
in 3 to 

5 y e a r s 2 / 

Long-
term 

bonds 3/ 

P r i c e , 
1 ong-
term 4 / 
bonds 

1472 - Dec. 1 4 . 9 0 5 . 1 8 5 .24 5 .36 6 .03 5 . 5 5 69 .43 
2 CLOSED 

4 4 .92 . 5 .22 5.27 5 . 3 6 6 .04 ' 5 . 5 5 69 .43 
5 5 .00 5 .27 • 5 .28 5 . 4 0 6 .05 5 .56 69.34 
6 5 . 0 0 5 .25 5 .26 5.4-1 6 .05 5.57 69.24 
7 4 .945 5 .230 5 .03 5 .24 5 .27 . 5 . 3 8 6 .04 5 .57 69.24 
8 5 .06 5 .27 5 .28 5 .42 6 .06 5 . 5 8 69 .15 

.9 • CLOSED 

11 5. 10 . 5 . 2 8 5 .28 5 .46 6 .06 5 .59 69.05 
12 5 .05 5 .28 5 .26 5 .43 6 .05 5 .59 69 .05 
13 5 ,00 - 5 . 2 5 5 .23 5 . 4 0 6 .04 5 . 6 0 68.96' 

•; i4 5 .099 5 .309 5 .02 5 .27 5 .17 5 . 4 1 6 .03 5 . 6 1 68.87 
15 5 .07 5 .29 ' 5 .14 5 . 4 1 6 .04 5 . 6 1 68.87 
16 CLOSED 

18 5.17 5 .37 5.22 5 .49 6 .09 5 . 6 6 68 .40 
• 19 5 .19 5 .39 5 .27 5 .49 . 6 .09 5 .69 68.11 1 

20 5 .15 5 .35 5 .26 5 . 5 0 6 .10 5 . 7 0 • 68.02 
21 5.087 5.297 5.12 5 . 3 4 . 5 .26 5 .51 6 .08 5 .69 68 .11 
22 5 .12 5 .34 5 .27 5 . 4 8 6 .09 5 .68 68 .21 
23 CLOSED 

25 CLOSED 
26 5 . 1 5 5 . 3 1 5 .28 5 .52 6 .09 5 .69 68 .11 
27 5 . 1 1 5 . 3 3 5 .42 5 .56 6 . 1 1 5 ,69 68 .11 
28 5 .111 5 .313 5 .10 5 . 3 3 5.42 / 5 .54 6 . 1 3 5 . 7 0 68.02 
29 5 .14 5 .39 5 .45 J 5 .59 6 .16 5 . 7 1 67 .93 
30 CLOSED 
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C,. 14 U. S. GOVERNMENT SECURITY YIELDS AND-PRICES 
(Yie lds in per cen t per annum) 

Pe r iod -

U. S. Government s e c u r i t y y i e l d s P r i c e of 
long-
term 

bonds 4/ 

Pe r iod - Auct ion average Market y i e l d * Other i s s u e s 
due in 9-12 

months 1/ , 

I s s u e s , due 
in 3 to 

5 y e a r s 2/ 

Long -
term 

bonds 3/ 

P r i c e of 
long-
term 

bonds 4/ 

Pe r iod - 3-month 
b i l l s 

6-month 
b i l l s 

3-month 
b i l l s 

6-month . 
b i l l s b i l l s 

Other i s s u e s 
due in 9-12 

months 1/ , 

I s s u e s , due 
in 3 to 

5 y e a r s 2/ 

Long -
term 

bonds 3/ 

P r i c e of 
long-
term 

bonds 4/ 
Week e n d i n g : \ 
1972 - Dec. 2 4 .886 5 .178 4 . 8 8 5 .18 5 .25 5 .35 \ 6 .04 5 . 5 3 69 .66 

9 4 .945 5 .230 5 .00 5 .25 5 .27 5 .39 6 .05 5.57 69 .28 
16 5 .099 5 .309 5 .05 5.27 5.22 5.42 6 .04 5 . 6 0 68 .96 
23 5.087 5.297 5 .15 5 .36 5 .26 5 ,49 6 .09 5 . 6 8 - 68.17 
30 \ 5 . 1 1 1 5 .313 5 .13 5 .34 5 .39 5 .55 6 .12 5 . 7 0 68.04 

Month end ing : 
1972 - Dec. 5 .061 5.287 5.07 5 .30 5 .28 5 .46 6.07 5 .63 68 68 
1971 - Dec. 4 .023 4 .199 4 .01 4 .24 4 .40 4 . 3 8 5 .42 5 .62 . 68 .80 

Annual Average: 
1972 4.071 ' 4 .466 4.07 4 .49 4.77 4 .86 5 . 8 5 5 . 6 3 68% 7 I 
1971 4 .348 4 .511 4 .33 4 .52 4 .67 - 4 . 7 5 5.77 5 .74 67 .73 

Yie lds 
bid p r i c e s Y i e l d s on Treasu ry b i l l s a r e computed on a bank d i s c o u n t b a s i s . 

_!/ C u r r e n t l y i n c l u d e s only the 4 - 1 / 8 per cen t bond of Nov. 15, 1973. 

s i s of c l o s i n g 

2_/ C u r r e n t l y i n c l u d e s the f o l l o w i n g n o t e s : 
6 - 1 / 4 p e r c e n t of 2 / 1 5 / 7 6 
5 - 7 / 8 per cen t of 2 / 1 5 / 7 6 
6 - 1 / 2 per cen t of 5 / 1 5 / 7 6 
5 - 3 / 4 p e r ~ c e n t of 5 / 1 5 / 7 6 

7 - 1 / 2 per cen t of 8 / 1 5 / 7 6 
6 - 1 / 4 per cen t of 11 /15 /76 
8 per cen t of 2 /15 /77 
7^3/4 per cen t of 8 / 1 5 / 7 7 

3 / C u r r e n t l y i n c l u d e s the f o l l o w i n g bonds due o r c a l l a b l e i n 10 y e a r s or more: 
6 - 3 / 8 per cen t of 1984 
3 - 1 / 4 per c e n t of 1985 
6 - 1 / 8 per cen t of 1986 
3 - 1 / 2 per cenL of 1990 
4 - 1 / 4 pe r c e n t of 1987-92 

4 per cen t of 1988-93 
4 - 1 / 8 per cen t of 1989-94 
3 per cen t of 1995 
3 - 1 / 2 per c e n t of 19 98 

' 4 / P r i c e s "derived f rom average market y i e l d s on the b a s i s of an assumed 3 
GOVERNMENT FINANCE SECTION, FEDERAL RESERVE BOARD 

per c e n t , 20 -yea r bond. 
J anua ry 5 , 1973 
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