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Closed 
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Note : 

A u c t i o n a v e r a g e 

2 -
U. S . GOVERNMENT SECURITY YIELDS AND PRICES 

( Y i e l d s i n pe r c e n t per annum) 

U. S. Government s e c u r i t y y i e l d s 

3-month 
b i l l s 

5 . 4 7 1 
5 . 5 5 4 
5 . 4 8 3 
5 . 4 8 3 
5 . 4 4 8 

5 . 4 9 2 
4 . 7 6 2 

6-month 
b i l l s 

5 . 4 7 3 
5 .616 
5 .602 
5 .679 
5 .573 

5 . 6 1 8 
5 .286 

3-month 
b i l l s 

Market y i e l d * 

5 . 4 8 
5 . 4 8 
5 .42 
5 . 4 3 
5 . 4 7 

5 . 4 5 
4 . 7 2 

6-month 
b i l l s 

5 . 5 0 
5 .59 
5 . 6 1 
5 . 6 1 
5 . 5 8 

5 . 5 9 
5 .24 

1 y e a r 
b i l l s 

5 . 4 5 
5 .46 
5 . 4 9 
5 . 5 4 
5 .56 

5 . 5 1 
5 . 3 8 

O the r i s s u e s 
due i n 9 -12 

months 1/ 

5 . 5 2 
5 . 5 9 
5 .62 
5 . 5 3 
5 .52 

5 . 5 6 
5 . 5 5 

I s s u e s , due 
i n 3 t o 

5 y e a r s 2/ 

- 5 . 4 2 
5 .44 
5 . 4 7 
5 . 4 8 
5 . 5 1 

5 . 4 7 
5 . 7 3 

Long-
term 
bonds 3/ 

5 .26 
5 . 2 8 
5 . 3 3 
5 . 4 0 
5 .44 

5 .36 
5 . 4 4 

P r i c e , 
l o n g -
term 

bonds 4 / 

72 .20 
72 .00 
71 .55 
70 .90 
70 .48 

71 .27 
70 .53 

V 

2/ 

3 / 

4 / 

Y i l l d ! Z T % % u r y % U i r i r I computed on a ^ n l f ^ ^ 0 ^ " ! ^ ^ ^ ^ ^ t h e c l o s i n g b i d p r i c e s , 

i n c l u d e s t h e 6 p e r c e n t n o t e of Augus t 15, 1969 t h r o u g h November 15, and t h e 4 pe r c e n t bond of Oc tobe r 1, 1969. 

4 - 3 / 4 per c e n t n o t e o f 5 / 1 5 / 7 2 
4 per c e n t bond of 8 / 1 5 / 7 2 
4 per c e n t bond of 8 / 1 5 / 7 3 
4 - 1 / 8 per c e n t bond of 1 1 / 1 5 / 7 3 b e g i n n i n g Nov. 

C u r r e n t l y i n c l u d e s t h e f o l l o w i n g n o t e s and bonds* 
3 - 7 / 8 p e r c e n t bond of 1 1 / 1 5 / 7 1 t h r u Nov. 15 
5 - 3 / 8 pe r cesnt n o t e o f 1 1 / 1 5 / 7 1 t h r u Nov. 15 
4 p e r c e n t bond of 2 / 1 5 / 7 2 
4 - 3 / 4 p e r c e n t bond of 2 / 1 5 / 7 2 
C u r r e n t l y i n c l u d e s t h e f o l l o w i n g bonds due o r c a l l a b l e i n 10 y e a r s o r more-
4 p e r c e n t of 1980 

3 1 /2 p e r c e n t of 1990 3 per c e n t of 1995 
4 - 1 M p e r c e n t of 1987-92 3 - 1 / 2 p e r c e n t of 1998 

P r i c e s d e r i v e d f rom a v e r a g e marke t y i e l d s on the b a s i s o f a n assumed 3 p e r c e n t , 2 0 - y e a r bond . 

GOVERNMENT FINANCE SECTION, FEDERAL RESERVE BOARD 
December 4 , 1968 
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