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G. 14 U. S."GOVERNMENT SECURITY YIELDS AND PRICES 

(Yields in per cen t per annum) 

CSU/IA3CA~JL^> 
U.S.. -
^ M ^ - L 

Per iod Auction Average 
3-month 6-month 

b i l l s b i l l s 

Market Y ie ld* 
U. S. Government Secu r i t y Yie lds 

3-month 
b i l l s 

6-month 
b i l l s 

1 - y e a r 
b i l l s 

Other i s s u e s 
due in 9-12 
months 1/ 

I s s u e s , due 
in 3 - t o 5 
yea r s 2/ 

Long-
term 
bonds 3 L 1967 - Sep t . 1 

2 

4 
5 
6 
7 

11 
12 
13 

JL4 
15 
16 

18 
19 
20 
21 
22 
23 

25 
26 
27 
28 
29 
30 

Closed 

Closed 

4.324 4.765 

Closed 

4.360 

Closed 

4.490 

Closed 

4. 629 

Closed 

4 ,951 

4 .998 

5*143 

4.34 

4 .31 
4 .31 
4 .30 
4 .31 

4 .34 
4.34 
4 .36 
4.39 
4 .40 

4 .47 
4 .50 
4.57 
4 .58 
4 .60 

4 .59 
4 .52 
4 .44 
4 .40 
4.39 , 

4 .76 

4.77 
4 .82 
4 .82 
4 .87 

4 .93 
4 .93 
4 . 9 1 
4 .93 
4 .94 

4 . 9 8 
5 .00 
5 .06 
5.07 
5 .10 

5 .10 
5 .04 
5.05 
5 .03 
5, 02 

5 .02 

5 .02 
5 .05 
5 .05 
5.07 

5.09 
5 .06 
5 .02 
5 .05 
5.07 

5 .12 
5 .14 
5 .15 
5 .16 
5.19 

5.19 
5 .11 
5 .13 
5 .13 
5 .13 

5 .14 

5.12 
5 .13 
5 .12 
5 .15 

5 .16 
5 .18 
5 .16 
5 .18 
5 .14 

5;22 
5 .25 
5 .26 
5 .30 
5 .30 

5; 34 
5 .30 
5 .31 
5 .28 
5.25 

5 .33 

5 .31 
5 . 3 0 
5 .32 
5 .36 

5 .38 
5.40 
5 .38 
5 . 3 9 
5.40 

5 .41 
5.45 
5 .43 
5.44 
5 .45 

5 .48 
5 .47 
5.47 
5 .44 
5 .38 

4 .95 

4 .94 
4 . 9 1 
4 . 9 2 
4 .94 

4 .96 
4 .96 
4 .95 
4 .96 
4 .98 

4 . 9 8 
5 .01 
5 .00 
5 .03 
5 .03 

5 .04 
5 .05 
5 .06 
5 .05 
5 .01 
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U. S. GOVERNMENT SECURITY YIELDS AND PRICES 
(Yields in per cent per annum) 

(con t inued) 

Period Auction Average 
3-month 

b i l l s 
6-month 
b i l l s 

U. S. Government Secu r i t y Yie lds 
Market Yie ld* 

3-month 
b i l l s 

6-moWth 
b i l l s 

1 -year 
b i l l s 

Other i s sues 
due in 9-12 

months 1/ 

I s s u e s , due 
in 3 to 5 
years 2/ 

Long-
term 
bonds 3/ 

P r i c e , 
long-
term 
bonds 4 / Weekly Average: 

1967 - Sept . 2 
9 

16 
23 
30 

Monthly Average: 
1967 - Sept . 
1966 - Sep t . 

4 .490 
4.324 
4.360 
4.490 
4.629 

4 .451 
5.356 

4.995 
4.765 
4.951 
4 .998 
5.143 

4.964 
5.798 

4 . 4 1 
4 .31 
4.37 
4 .54 
4.47 

4 .42 
5 .36 

4 .86 
4 .82 
4 . 9 3 
5 .04 
5.05 

4 .96 
5.79 

5.05 
5.05 
5 .06 
5.15 
5.14 

5.10 
5 .80 

5.14 
5 .13 
5 .16 
5.27 
5 .30 

5 .21 
5 .80 

5 .33 
5.32 
5 .39 
5 .44 
5.45 

5 .40 
5.62 

4 . 9 6 
4 .93 
4 .96 
5 .01 
5.04 

4.99 
4 .79 

75.27 
75.66 
75.30 
74.30 
74.46 

75.04 
77.15 

Note: Yie lds a re averages of those computed by the Federa l Reserve Bank of New York on the b a s i s of c l o s i n g b id p r i c e s . 
Yie lds on Treasury b i l l s a re computed on a bank d i scount b a s i s . 

Cur ren t ly inc ludes the 3 - 3 / 4 per cent bond of August 15, 1968, and the 4 - 1 / 4 per cent net e of August 15, 1968. 
Cur ren t ly i nc ludes the fo l lowing no tes and bonds: 

per c e n t . n o t e of 11/15/70 5 - 3 / 8 per cent note of 11/15/71 
4 per cent bond of 2 /15/72 
4 - 3 / 4 per cent note of 2/15/72 
4 - 3 / 4 per cen t note of 5 /15/72 
4 pe r cen t bond of 8 /15/72 

Cur ren t ly i n c l u d e s the fo l lowing bonds due or c a l l a b l e in 10 yea r s or more: 
3 - 1 / 4 per cent of 1978-83 4 - 1 / 4 per cen t of 1987-92 
4 per cent of 1980 4 per cent of 1988-93 
3 -1 /2 per cent of 1980 4 - 1 / 8 per cen t of 1989-94 
3 - 1 / 4 per cent of 1985 3 per cent of 1995 
3 - 1 / 2 per cent of 1990 3 -1 /2 per cen t of 1998 

P r i c e s der ived f rom average market y i e l d s on the b a s i s of an assumed 3 per c e n t , 20-year bond. 

1/ 
2/ 

3/ 

5 - 3 / 8 per cent no te of 2 /15 /71 
5 - 1 / 4 per cent no te of 5 /15 /71 
4 per cent bond of 8 /15 /71 
3 - 7 / 8 per cent bond of 11/15/71 

GOVERNMENT FINANCE SECTION, FEDERAL RESERVE BOARD October 4 , 1967 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




