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U. S. GOVERNMENT SECURITY YIELDS AND PRICES 
(Yields in per cent per annum) 

321 • 

Period Auction average 
U. S. Government s e c u r i t y y i e l d s 

3-month 
b i l l s 

6-month 
b i l l s 

3-month 
b i l l s 

Market y i e l d 
6-month 
b i l l s 

1 year 
b i l l s 

Other i s sues 
due in 9-12 

months 1/ 

I s sue s , due Long-
. P r i c e , 

long-
in 3 to 

5 years 21 
term 

bonds 3/ 
term 

hAII/to A / 
4 .06 4 .15 84.48 
4.05 4.14 84.60 
4 .07 4.15 84.48 
4.08 4 .16 84.36 
4.09 4 .16 84.36 

4.07 4.15 84.48 
4.07 4.15 84.48 
4.08 4 .16 84.36 
4.08 4 .16 84.36 

4 .08 4 .16 84.36 
4.09 4 .16 84.36 
4.08 4 .16 84.36 
4.09 4 .16 84.36 
4 .10 4 .16 84.36 

4.09 4.16 84.36 
4.10 4 .16 84.36 
4.10 4 .16 84.36 
4 .11 4 .16 84.36 

1965 - February 1 
2 
3 
4 3.888 
5 
6 Closed 

8 
9 

10 
11 3.903 
12 Closed 
13 Closed 

15 
16 
17 
18 3.936 
19 
20 Closed 

22 Closed 
23 
24 
25 3.989 
26 
27 Closed 

3.968 

3.987 

3.88 
3.88 
3.89 
3.90 
3.91 

3.89 
3.89 
3 .91 
3.92 

3.96 
3.94 
3.97 
3 .98 
4 .00 

3 .98 
3 .98 
3.99 
4 .00 

3.96 
3.95 
3.96 
3.98 
4 .00 

3.98 
3.99 
3.99 
4 .00 

3.88 
3.88 
3.92 
3.94 
3.94 

3.96 
3.96 
3.96 
3.96 

4.015 

4.043 

3.91 
3.92 
3.96 
3.96 
3.96 

3.98 
4 .00 
4 .00 
3.99 

4 .00 
4 .00 
4 .02 
4 .02 
4 .04, 

4 . 0 3 
4 .04 
4 .05 
4 .04 

4 .00 
4 .01 
4.02 
4 .02 
4 .03 

4 .03 
4.04 
4 .04 
4 .04 

3.97 
3 .98 
3.98 
3.98 
4 .02 

4.02 
4. 05 
4 .05 
4.05 
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U. S. GOVERNMENT SECURITY YIELDS AND PRICES 

(Yields i n pe r cent pe r annum) 
(Continued) 

Per iod 
U. S. Government s e c u r i t y y i e l d ! 3 P r i c e , | 

long- j 
term 

bonds 4 / 1 

Per iod Auc t i o n average Market y i e l d * Other i s s u e s 
due in 9-12 
months 1/ 

I s s u e s , due 
in 3 to 

5 yea r s 2/ 

Long-
term 

bonds 3/ 

P r i c e , | 
long- j 
term 

bonds 4 / 1 

Per iod 
3-month 
b i l l s 

(>-month 
b i l l s 

3-month 
b i l l s 

6-month 
b i l l s 

1 Year 
b i l l s 

Other i s s u e s 
due in 9-12 
months 1/ 

I s s u e s , due 
in 3 to 

5 yea r s 2/ 

Long-
term 

bonds 3/ 

P r i c e , | 
long- j 
term 

bonds 4 / 1 Weekly average : 
1965 - Feb. 6 3.888 3.968 3.89 3.97 3.97 3 .91 4 .07 ... . 4 .15 84.46 13 3.903 3.987 3 .90 3.99 3.99 3.96 4 .08 4 .16 84.42 " 20 3.936 4.015 3.94 4 .02 4 .02 3.99 4 .09 4 .16 84.36 1 

27 3.989 4 .043 3.99 4 .04 4 .04 4 .04 4 .10 4 .16 84.36 1 

Monthly ave rage : 
1965 - February 3.929 4 .003 3 .93 4 .00 4 .00 3.97 4 .08 4 .16 84.40 1964 - February 

MAfA • V<l am/N «... 
3.532 3.664 3 .53 3.67 3 .71 3 .63 4 .02 4 .14 84.60 

uwi-ogco sjjl tuyoc vvuiyvivcvi uy iuc c e u c i a i rveotZLve Dai 
• Y i e l d s on Treasury b i l l s a r e computed on a bank d i scoun t b a s i s . 

1 / Cur ren t ly inc ludes the 3 -1 /2 per cen t note of November 15, 1965, and the 4 per cen t note of November 15, 1965, t h r u 
February 15, 1965. Beginning February 16, 1965 inc ludes the 3 - 5 / 8 per cen t no te of February 15, 1966, and the 3 - 7 / 8 
p e r cen t no te of February 15, 1966. 

2/ Cur ren t ly inc ludes the fo l lowing bonds*. 
3 7 /8 pe r cen t bond of 5 /15 /68 
3 3 /4 pe r cen t bond of 8 /15/68 
3 7 /8 per cen t bond of 11/15/68 

If Cur ren t ly i n c l u d e s the fo l lowing bonds due o r . c a l l a b l e in ten y e a r s or more: 
4 1 /4 per cen t of 1975-85 
3 1/4 pe r cen t of 1978-83 
4 pe r cen t of 1980 
3 1/2 pe r cen t of 1980 
3 1/4 p e r cen t of 1985 

4 per cent bond of 2 /15/69 
4 per cen t bond of 10/1/69 
4 per cen t bond of 2 /15/70 beginning 

February 16, 1965* 

3 1/2 p e r cent of 1990 
4 1/4 per cent of 1987-92 
4 per cent of 1988-93 
4 1 /8 per cent of 1989-94 
3 pe r cent of 1995 
3 1/2 pe r cent of 1998 

4 / P r i c e s de r ived from average market y i e l d s on b a s i s of an assumed 3 per c e n t , 20-year bond. 
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