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U . S . GOVERNMENT SECURITY YIELDS AND PRICES AND HIGH-GRADE 
CORPORATE BOND YIELDS ,-v. 

(Yields in per cent per an^um)1 

Yields on U. S. Government s e c u r i t i e s Yield! 
9 - to 12- 3- to P a r t i a l l y Taxable bonds : Price of °n 

Period month 5- year tax-exempt 15 U.S. high-Period 
c e r t i f i c a t e s taxable bonds, 15 7 to 9 years Government grade 

of , Treasury years and ' .years and bonds corporate 
indebtedness notes' over over boifds 

-I9U4 

No v. 1 V .91 1.35 1.92 1-9U 2.LB 100.21+ 2.57 
2 .31 1.35 1.92 1.93 -2.1+8 IOO.25 2.57 
3 .81 , .1.35 1.92 1.93 2.1,8 100.25 2-57 
h .81 1.35 1.92 1.93 . 2,1)8 IQP.25 2.57 

6 .81 1.35 1.92 1.92 2.1+8 ' lOb.26 2.57 
* 7 Market closed 

8 .81 1.35 1.91 1.92 ' 2.1)8 ' 100.26 2.57 
9 .81 1.35 1.9% 1.92 2.1+8 100.27 2 . 5 6 

10 .81 1.35 1.91 1.92 , 2.1+8 100.27 2.56 
11 Market closec i 

13 .61 ... 1.35 1.91 . 1.92 2.I18 100.27 . 2 .56 
1U .81 1.35 1.91 1.92 2.US 100,27 2.58 

. 1 5 .81 1.35 1.90 1.92 2 . l f i 100.27 2.57 
16 .81 1.3k . 1.69 ' 1.92 2.1+8 100.26 2.38 
17 .81 1.33 1.09 1.92 2.be 100.27 2.57 
18 .61 ' 1.33 1.89 1.92 2.1)8 100.27 2.57 

20 .81 1.33 1.C9 -1,92= ' 2.1*6 100.27 s .2.561 -
21 .51 1.33 I .89 1.93 . 2J+S 100.26 2,55 ' 
22 .GO 1.33 1.&9 1.92 1 2.IS 100.26 2,55 
23 Market closed 
2L. .60 1.33 i . G ^ % 1.92 2.1+0 100.26 2,55 . 
25 .80 1.33 1.69 1.92 2,1*1 100.26 2.55 

27 . .80 1.3L 1.9Q , I .93 ^ .2,1)6 100,26 2,55 
23 .80 1.-3U . J > 1 . 9 0 1,93 2.1)8 100.2b 2.56 
29 - .80 1.35 " 1.90 ... 1.93 2,1+0 ,100.21). 2.56 
30 .80 1.35 1.90 1.93 2,1)6 100.2L 2,55 -

l / Number of i s sues decreased from 3 to 2 on November 1. 
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