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Ins t ruments 

Week Ending 
OCT NOV 

Ins t ruments 
NOV 

1 
NOV 

8 
NOV 

15 
NOV 

22 
NOV 

29 
OCT NOV 

FEDERAL FUNDS (EFFECTIVE) 1 2 3 5.10 5 .05 4 .74 4 .89 4 .68 5 . 2 1 4 . 8 1 
COMMERCIAL PAPER 3 4 5 

1-MONTH 5.19 4 .98 4 .99 4 .92 4 . 9 1 5 .29 4 .95 
3-MONTH 5.26 5 .00 5 .00 4 .96 4 .94 5 .35 4 .98 
6-MONTH 5 . 2 1 4 .98 4 .94 4 . 9 1 4 .84 5 .33 4 .93 

FINANCE PAPER PLACED DIRECTLY 3 4 6 

1-MONTH 5.09 4 .86 4 . 8 1 4 .74 4 .74 5 .18 4 .80 
3-MONTH 5.12 4 .90 4 .89 4 .85 4 .80 5 .19 4 .87 
6-MONTH 5.04 4.82 4 .74 4 .73 4 . 7 1 5 .12 4 .76 

BANKERS ACCEPTANCES (TOP RATED) 3 4 7 

3-MONTH 5.09 4 .88 4 .87 4 .84 4 .78 5 . 2 1 4 .85 
6-MONTH 5 . 0 1 4.83 4 .79 4.73 4 .65 5 .15 4 .76 

CDS (SECONDARY MARKET)3 8 

1-MONTH 5.12 4 .93 4 .87 4 .79 4 .82 5 .23 4.86 
3-MONTH 5 . 2 1 4 .98 4 .98 4 .90 4 .86 5 .33 4 .94 
6-MONTH 5.19 4 .97 4 .97 4 .90 4 .83 5 .32 4.92 

EURODOLLAR DEPOSITS (LONDON)3 9 

1-MONTH 5 . 1 1 4 . 9 1 4 . 8 1 4 .74 4 .85 5 . 2 1 4 .84 
3-MONTH 5.25 5 . 0 1 4 .98 4 .90 4 .90 5 .34 4.96 
6-MONTH 5.23 4 .99 4 .98 4 .89 4 .83 5 .33 4 .93 

BANK PRIME LOAN 2 3 1 0 8.00 7.93 7.50 7.50 7.50 8 .00 7.58 
DISCOUNT WINDOW BORROWING 2 1 1 5.00 4.93 4.50 4 .50 4 .50 5 .00 4 .58 
U.S. GOVERNMENT SECURITIES 

TREASURY BILLS 
AUCTION AVERAGE3 4 1 2 

3-MONTH 4.99 4 .74 4 .64 4 .58 4 .44 5 .03 4.60 
6-MONTH 5.04 4.80 4 . 7 1 4 .62 4 .50 5 .08 4.66 
1-YEAR 4.72 5 .12 4.72 

AUCTION AVERAGE(INVESTMENT) 1 2 

3-MONTH 5.14 4.88 4 .77 4 . 7 1 4 .56 5 .18 4.73 
6-MONTH 5.26 5 .00 4 .90 4 . 8 1 4 .68 5 .30 4.85 

SECONDARY MARKET 3 4 

3-MONTH 4.85 4 .68 4.62 4 .49 4 .39 4 .99 4.56 
6-MONTH 4.88 4 .74 4 .67 4 .55 4 .45 5 .04 4 . 6 1 
1-YEAR 4.87 4 .74 4 .70 4 .57 4 .50 5 .04 4 .64 

TREASURY CONSTANT MATURITIES 1 3 

1-YEAR 5.15 5 .00 4.96 4 .82 4 .74 5 .33 4 .89 
2-YEAR 5.75 5 .64 5 . 6 1 5 . 5 1 5 .44 5 . 9 1 5.56 
3-YEAR 6.12 5 .99 5 .95 5 .84 5 . 8 1 6.23 5.90 
5-YEAR 6.79 6 .71 6.64 6.56 6 .54 6 .87 6.62 
7-YEAR 7.20 7.14 7.04 7.00 7.03 7.25 7.06 

10-YEAR 7.52 7.48 7.37 7.38 7.42 7.53 7.42 
30-YEAR 7.94 7.96 7.84 7.92 7.96 7.93 7.92 

COMPOSITE 
OVER 10 YEARS(LONG-TERM) 1 4 7.87 7.87 7.76 7.82 7.86 7.88 7.83 

CORPORATE BONDS 
MOODY'S SEASONED 

AAA 8.58 8 .55 8 .43 8.46 8 .46 8 .55 8.48 
BAA 9.52 9.50 9.42 9.44 9.46 9.49 9.45 

A-UTILITY 1 5 8.98 8.92 8 .87 9.04 8 .98 9.02 8.95 
STATE & LOCAL BONDS 1 6 6.69 6 .71 6.69 6 .75 6 .78 6 .68 6.73 
CONVENTIONAL MORTGAGES 1 7 8.78 8.76 8 .69 8 .63 8 .70 8 .86 8 .71 

SEE OVERLEAF FOR FOOTNOTES 
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D a i l y i n t e r e s t r a tes 
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U.S. Government S e c u r i t i e s 
Fed Comm CDs 

Funds Paper Sec Mkt Treasury B i l l s Treasury Constant M a t u r i t i e s -
3-mo. 3-mo. 3-mo. 6-mo. 1 - y r . 1 - y r . 2 - y r . 3 - y r . 5 - y r . 7 - y r . 1 0 - y r . 30 - y r . 

NOV 1 5.03 5 .13 5 .03 4 .75 4 .78 4 .77 5 .03 5 .65 6.02 6 .71 7.16 7.48 7.93 
NOV 4 5 .09 5 .08 5 .05 4 .74 4 .79 4.76 5 .02 5 .63 6.03 6.74 7.18 7.50 7.95 
NOV 5 5.06 5 .06 5 .03 4.76 4 . 8 1 4.80 5 .07 5 .70 6 .04 6 .79 7 .21 7.56 8.02 
NOV 6 4 .87 4 .94 4 .98 4 .63 4.70 4.72 4 .98 5 .63 5 .97 6.72 7.16 7 .51 8 . 0 1 
NOV 7 4 .80 4 .96 4 .94 4 .63 4 .69 4.70 4 .96 5 .62 5 .95 6.65 7.08 7.43 7.92 
NOV 8 4 . 7 1 4 .95 4 .92 4 .62 4 .69 4.70 4 .96 5 .63 5 .96 6.66 7.08 7 .41 7.88 
NOV 11 M A R K E T C L 0 S E D 
NOV 12 4 .89 4 .95 4 .93 4 .62 4.70 4.72 4 .98 5 .65 5 .97 6 .65 7.05 7.37 7.80 
NOV 13 4.62 5.02 5 .03 4.63 4.70 4 .75 5 .02 5 .65 6.00 6.69 7.08 7 .41 7.88 
NOV 14 4 .86 5 . 0 1 4 .98 4 .63 4 .67 4 .69 4 .95 5 .60 5 .93 6.62 7.02 7.35 7.82 
NOV 15 4 .98 5.03 4 .96 4 .59 4.62 4 .64 4 .89 5 .54 5 .88 6.58 6 .99 7.33 7.84 
NOV 18 4 .88 4 .98 4 .93 4 .58 4.63 4 .64 4 .89 5 .55 5 .88 6.57 6.98 7.33 7.84 
NOV 19 4 .78 4 .97 4 .93 4 .53 4.56 4 .59 4 .84 5 .50 5 .83 6.55 6.99 7.37 7.90 
NOV 20 4 .74 4 .96 4 .92 4 .49 4.55 4 .58 4 .83 5 .52 5 .84 6.56 7 .01 7.38 7.92 
NOV 21 4 .74 4 .94 4 .87 4 .43 4.50 4.53 4 .77 5 .50 5 ,82 6 .54 6.99 7.39 7.96 
NOV 22 4 .75 4 .93 4 .87 4 .42 4 .49 4 . 5 1 4 .75 5 .49 5 .82 6.56 7.02 7.44 7.99 
NOV 25 4 .89 4 .94 4 .87 4 .43 4 . 5 1 4 .54 4 .78 5 .50 5 .86 6 .61 7.06 7.45 7.99 
NOV 26 4.52 4 .94 4 .88 4 .40 4.45 4 . 5 1 4 .75 5 .45 5 . 8 1 6.53 7.04 7.42 7.95 
NOV 27 4 .38 4 .94 4 .86 4 .39 4.44 4.50 4 .74 5 .43 5 .80 6.53 7.03 7.42 7.97 
NOV 28 M A R K E T C L 0 S E D 
NOV 29 4.86 4 .92 4 .84 4 .35 4 .40 4 .45 4 .69 5 .38 5 .76 6.48 6 .99 7.38 7.94 

FOOTNOTES 

1. The d a i l y e f f e c t i v e f e d e r a l funds r a t e i s a weighted average o f r a t es on t rades through N.Y. b roke rs . 
2. Weekly f i g u r e s a re averages o f 7 ca lendar days ending on Wednesday o f the c u r r e n t week* 

monthly f i g u r e s i nc lude each ca lendar day i n the month. 
3. Annual ized us ing a 360-day year o r bank i n t e r e s t . 
4 . Quoted on a d i scoun t b a s i s . 
5 . An average o f o f f e r i n g r a t es on commercial paper p laced by seve ra l l ead ing dea le rs 

f o r f i r m s whose bond r a t i n g i s AA o r the e q u i v a l e n t . 
6 . An average o f o f f e r i n g r a t e s on paper d i r e c t l y p laced by f i nance companies. 
7. Representat ive c l o s i n g y i e l d s f o r acceptances o f the h ighes t r a t e d money cen te r banks. 
8 . An average o f dea le r o f f e r i n g r a t e s on n a t i o n a l l y t raded c e r t i f i c a t e s o f d e p o s i t . 
9. B i d ra tes f o r Eu rodo l l a r depos i t s a t 11 a.m. London t ime. 

10. One o f severa l base r a t e s used by banks t o p r i c e sho r t - t e rm business loans . 
11. Rate f o r the Federa l Reserve Bank o f New York. 
12. Auc t ion date f o r d a i l y d a t a ; weekly and monthly averages computed on an i ssue-da te b a s i s . 
13. Y ie lds on a c t i v e l y t raded issues ad jus ted t o constant m a t u r i t i e s . Source: U.S. Treasury . 
14. Unweighted average o f r a t e s on a l l ou ts tand ing bonds n e i t h e r due nor c a l l a b l e i n l e ss than 10 yea rs , 

i n c l u d i n g one ve ry low y i e l d i n g " f l o w e r " bond. 
15. Est imate o f the y i e l d on a r e c e n t l y o f f e r e d , A - ra ted u t i l i t y bond w i t h a m a t u r i t y o f 30 years 

and c a l l p r o t e c t i o n o f 5 years* Fr iday quo ta t i ons . 
16. Bond Buyer Index , genera l o b l i g a t i o n , 20 years t o m a t u r i t y , mixed q u a l i t y ; Thursday q u o t a t i o n s . 
17. Cont rac t i n t e r e s t r a t es on commitments f o r f i x e d - r a t e f i r s t mortgages. Source: FHLMC. 

Note: Weekly and monthly f i g u r e s a re averages o f business days un less o therw ise no ted . 

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES 

Y i e l d s on Treasury s e c u r i t i e s a t ' cons tan t m a t u r i t y 1 are i n t e r p o l a t e d by the U.S. Treasury from the d a i l y 
y i e l d curve . Th is cu rve , which r e l a t e s the y i e l d on a s e c u r i t y t o i t s t ime t o m a t u r i t y , i s based on the 
c l o s i n g market b i d y i e l d s on a c t i v e l y t raded Treasury secu r t i es i n the ove r - t he -coun te r market . 
These market y i e l d s a re c a l c u l a t e d from composites o f quo ta t ions repo r ted by f i v e l ead ing U.S. 
Government s e c u r i t i e s dea le rs t o the Federal Reserve Bank o f New York. The cons tan t m a t u r i t y y i e l d va lues 
are read from the y i e l d curve a t f i x e d m a t u r i t i e s , c u r r e n t l y 1 , 2 , 3 , 5 , 7 , 10, and 30 years . Th is 
method p rov ides a y i e l d f o r a 10-year m a t u r i t y , f o r example, even i f no ou ts tand ing s e c u r i t y has e x a c t l y 
10 years remain ing t o m a t u r i t y . 
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