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SELECTED INTEREST RATES March 1989 

. • o f GOV, 

Y i e l d s i n p e r c e n t p e r annum 

Week Endinc J 
FEB FEB FEB FEB MAR JAN FEB 

I n s t r u m e n t s 3 10 17 24 3 

FEDERAL FUNDS (EFFECTIVE) 1 9 . 1 6 9 . 1 0 9 . 2 7 9 . 3 9 9 . 8 0 9 . 1 2 9 . 3 6 
COMMERCIAL PAPER 2 3 

1-MONTH 9 . 0 4 9 . 1 4 9 . 2 8 9 . 4 1 9 . 8 2 9 . 0 3 9 . 2 9 
3-MONTH 9 . 0 8 9 . 2 1 9 . 3 7 9 . 5 2 9 . 8 8 9 . 0 4 9 . 3 7 
6-MONTH 9 . 0 5 9 . 1 8 9 . 3 5 9 . 5 3 9 . 8 7 9 . 0 2 9 . 3 5 

FINANCE PAPER PLACED DIRECTLY 2 

1-MONTH 8 . 9 6 9 . 0 5 9 . 2 1 9 . 3 2 9 . 6 3 8 . 9 0 9 . 2 1 
3-MONTH 8 . 9 0 9 . 0 2 9 . 0 7 9 . 2 2 9 . 4 6 8 . 7 8 9 . 1 1 
6-MONTH 8 . 5 0 8 . 5 8 8 . 6 3 8 . 6 8 8 . 9 9 8 . 4 4 8 . 6 5 

BANKERS ACCEPTANCES (TOP RATED) 2 

3-MONTH 8 . 9 5 9 . 0 9 9 . 2 9 9 . 4 7 9 . 7 4 8 . 9 3 9 . 2 7 
6-MONTH 8 . 9 4 9 . 0 7 9 . 2 6 9 . 4 8 9 . 7 5 8 . 9 2 9 . 2 6 

CDS (SECONDARY MARKET) 
1-MONTH 9 . 0 5 9 . 1 9 9 . 3 3 9 . 4 4 9 . 8 2 9 . 0 6 9 . 3 3 
3-MONTH 9 . 1 9 9 . 3 4 9 . 5 3 9 . 6 6 1 0 - 0 0 9 . 2 0 9 . 5 1 
6-MONTH 9 . 3 5 9 . 5 1 9 . 7 2 9 . 9 0 1 0 . 2 6 9 . 3 6 9 . 7 1 

BANK PRIME LOAN 1 4 1 0 . 5 0 1 0 . 5 0 1 0 . 9 3 1 1 . 0 0 1 1 . 4 3 1 0 . 5 0 1 0 . 9 3 
DISCOUNT WINDOW BORROWING 1 5 6 . 5 0 6 . 5 0 6 . 5 0 6 . 5 0 6 . 9 3 6 . 5 0 6 . 5 9 
U . S . GOVERNMENT SECURITIES 

TREASURY BILLS 
AUCTION AVERAGE2 6 

3-MONTH 8 . 3 3 8 . 5 7 8 . 4 9 8 . 5 1 8 . 7 3 8 . 2 9 8 . 4 8 
6-MONTH 8 . 3 9 8 . 5 3 8 . 5 4 8 . 5 0 8 . 7 7 8 . 3 8 8 . 4 9 
1-YEAR 8 . 5 9 8 . 4 5 8 . 5 9 

AUCTION AVERAGE(INVESTMENT) 6 

3-MONTH 8 . 6 3 8 . 8 8 8 . 8 0 8 . 8 2 9 . 0 5 8 . 5 8 8 . 7 8 
6-MONTH 8 . 8 8 9 . 0 4 9 . 0 5 9 . 0 0 9 . 3 0 8 . 8 7 8 . 9 9 

SECONDARY MARKET 2 

3-MONTH 8 . 3 8 8 . 5 2 8 . 5 2 8 . 5 7 8 . 6 7 8 . 2 7 8 . 5 3 
6-MONTH 8 . 4 2 8 . 5 0 8 . 5 7 8 . 5 9 8 . 6 8 8 . 3 6 8 . 5 5 
1-YEAR 8 . 3 8 8 . 4 6 8 . 5 6 8 . 6 7 8 . 6 7 8 . 3 7 8 . 5 5 

TREASURY CONSTANT MATURITIES 7 

1-YEAR 9 . 0 5 9 . 1 5 9 . 2 7 9 . 4 1 9 . 4 0 9 . 0 5 9 . 2 5 
2-YEAR 9 . 1 4 9 . 2 6 9 . 3 9 9 . 5 4 9 . 5 5 9 . 1 8 9 . 3 7 
3-YEAR 9 . 1 4 9 . 2 4 9 . 3 6 9 . 4 2 9 . 4 3 9 . 2 0 9 . 3 2 
5-YEAR 9 . 0 7 9 . 1 4 9 . 3 2 9 . 4 3 9 . 4 2 9 . 1 5 9 . 2 7 
7-YEAR 9 . 0 4 9 . 1 1 9 . 2 8 9 . 3 8 9 . 3 9 9 . 1 4 9 . 2 3 

10-YEAR 9 . 0 0 9 . 0 5 9 . 2 1 9 . 3 1 9 . 3 3 9 . 0 9 9 . 1 7 
30-YEAR 8 . 8 3 8 . 9 0 9 . 0 7 9 . 1 3 9 . 1 5 8 . 9 3 9 . 0 1 

COMPOSITE 
OVER 10 YEARS(LONG-TERM) 8 8 . 9 7 9 . 0 4 9 . 2 3 9 . 2 9 9 . 3 1 9 . 0 7 9 . 1 6 

CORPORATE BONDS 
MOODY'S SEASONED 

AAA 9 . 5 6 9 . 5 6 9 . 6 5 9 . 7 0 9 . 7 5 9 . 6 2 9 . 6 3 
BAA 1 0 . 5 6 1 0 . 5 3 1 0 . 6 4 1 0 . 6 8 1 0 . 6 9 1 0 . 6 5 1 0 . 6 1 

A-UTIL ITY 9 1 0 . 1 0 1 0 . 2 7 1 0 . 2 4 1 0 . 3 7 1 0 . 2 9 1 0 . 0 9 1 0 . 2 5 
STATE & LOCAL BONDS 1 0 7 . 2 9 7 . 3 8 7 . 5 4 7 . 5 5 7 . 5 6 7 . 3 5 7 . 4 4 
CONVENTIONAL MORTGAGES 1 1 1 0 . 5 5 1 0 . 5 6 1 0 . 6 9 1 0 . 7 8 1 0 . 9 1 1 0 . 7 3 1 0 . 6 5 

1 . Weekly f i g u r e s a r e a v e r a g e s o f 7 c a l e n d a r days e n d i n g on Wednesday o f t h e c u r r e n t w e e k ; 
m o n t h l y f i g u r e s i n c l u d e each c a l e n d a r day i n t h e month . 

2 . Quoted on b a n k - d i s c o u n t b a s i s . 
3 . Ra tes on c o m m e r c i a l pape r p l a c e d f o r f i r m s whose bond r a t i n g i s AA o r t h e e q u i v a l e n t . 
4 . Ra te c h a r g e d by banks on s h o r t - t e r m b u s i n e s s l o a n s . 
5 . Ra te f o r t h e F e d e r a l Reserve Bank o f New Y o r k . 
6 . Rates on i s s u e - d a t e b a s i s . 
7 . Y i e l d s on a c t i v e l y t r a d e d i s s u e s a d j u s t e d t o c o n s t a n t m a t u r i t i e s . S o u r c e : U . S . T r e a s u r y . 
8 . Unwe igh ted a v e r a g e o f a l l i s s u e s o u t s t a n d i n g o f bonds n e i t h e r due n o r c a l l a b l e i n l e s s t h a n 

10 y e a r s > i n c l u d i n g one v e r y l ow y i e l d i n g " f l o w e r " bond . 
9 . E s t i m a t e o f t h e y i e l d on a r e c e n t l y o f f e r e d , A - r a t e d u t i l i t y bond w i t h a m a t u r i t y o f 30 y e a r s 

and c a l l p r o t e c t i o n o f 5 y e a r s ; F r i d a y q u o t a t i o n s . 
10 . Bond Buye r I n d e x , g e n e r a l o b l i g a t i o n , 20 y e a r s t o m a t u r i t y , m ixed q u a l i t y ; T h u r s d a y q u o t a t i o n s . 
11 . C o n t r a c t i n t e r e s t r a t e s on commi tments f o r f i x e d - r a t e f i r s t m o r t g a g e s . S o u r c e : FHLMC. 
N o t e : Weekly and m o n t h l y f i g u r e s a r e a v e r a g e s o f d a i l y r a t e s , e x c e p t f o r s t a t e & l o c a l b o n d s , 

w h i c h a r e based on T h u r s d a y f i g u r e s , and c o n v e n t i o n a l mor tgages and A - u t i l i t y b o n d s , b o t h 
o f w h i c h a r e based on F r i d a y f i g u r e s . Digitized for FRASER 
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