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SELECTED MTEREST RATES 
Yields In percent per annum 

MAY 
VEDEKALIU 

6 1987 For Immedlete release 
HAT 5 , 1 * 8 / 

Instruments APR APR APR APR BAY P * BAR APR 
3 10 17 2 4 1 

FEDERAL FUNDS (EFFECTIVE) 1 / 6 . 2 1 6 . 1 3 6 . 4 1 6 . 2 6 6 .50 6 . 4 3 6 . 3 7 
COMMERCIAL PAPER 2 / 3 / 

1-HONTH 6 . 3 0 6 . 2 3 6 . 5 0 6 . 3 9 6 . 5 9 6 . 2 2 6 . 3 9 
3-MONTH 6 . 2 7 6 . 2 4 6 . 5 6 6 . 4 9 6 . 7 4 6 . 16 6 . 4 5 
6-MONTH 6 . 2 2 6 . 2 3 6 . 6 0 6 . 6 0 6 . 8 5 6 . 1 0 6 . 5 0 

FINANCE PAPER PLACED DIBBCTLY 2 / 
1-HONTH 6 . 2 1 6 . 1 4 6 . 3 6 6 . 3 1 6 . 4 3 6 . 11 6 . 2 8 
3-HONTH 6 . 0 9 6 . 1 0 6 . 2 0 6 . 29 6 . 4 2 5 . 9 5 6 . 2 2 
6-HONTH 6 . 0 2 6 . 0 4 6 . 1 5 6 . 19 6 . 2 9 5 . 8 8 6 . 1 4 

BANKERS ACCEPTABCES (TOP BATED) 2 / 
3-HONTH 6 . 1 9 6 . 2 1 6 . 5 0 6 . 4 7 6 . 6 8 6 . 0 9 6 . 4 1 
6-HONTH 6 . 1 4 6 . 1 8 6 . 5 2 6 . 5 8 6 . 7 7 6 . 0 2 6 . 4 4 

CDS (SBCOBDABY HABKET) 
1-HONTH 6 . 2 9 6 . 2 7 6 . 5 5 6 . 4 5 6 . 5 9 6 . 1 8 6 . 4 2 
3-HONTH 6 . 3 0 6 . 3 0 6 . 6 5 6 . 5 8 6 . 7 8 6 . 1 7 6 . 5 2 
6-HONTH 6 . 3 3 6 . 3 5 6 . 7 6 6 . 7 6 7 . 0 3 6 . 1 8 6 . 6 5 

BANK PRIHE LOAN 1 / 4 / 7 . 5 4 7 . 7 5 7 . 7 5 7 . 7 5 7.75 7 . 5 0 7 . 7 5 
DISCOUNT WINDOW BOBBOWIBG 1 / 5 / 5 . 5 0 5 . 5 0 5 . 5 0 5 . 5 0 5 .50 5 . 5 0 5 . 5 0 
U.S.GOVERNMENT SECURITIES 

TREASURY BILLS 
AUCTION AVBBAGE 2 / 6 / 

3—MONTH 5 . 7 2 5 . 5 2 5 . 98 5 . 7 7 5 .79 5 . 5 6 5 . 7 6 
6-HONTH 5 . 80 6 . 6 3 6 . 08 6 . 0 0 6 .14 5 . 5 6 5 . 93 
1-YEAR 5 . 9 2 5 . 6 8 5 . 9 2 

AUCTION AVERAGE(IBVBSTBENT) 6 / 
3-HONTH 5 . 90 5.70. 6 .17 5 . 9 5 5 .98 5 . 7 2 5 . 9 4 
6-HONTH* 6.07 5.89 6 . 3 8 6 . 29 6 .44 5 . 8 0 6 . 2 2 

SBCOBDABY HABKBT 2/ 
3-HONTH 5 . 56 5 . 6 2 5 . 8 0 5 . 5 4 5 . 6 9 5 . 5 9 5 . 6 4 
6—MONTH 5 . 7 5 5 . 76 6 . 0 1 5 . 9 3 6 . 0 5 5 . 6 0 5 . 9 0 
1-YBAB 5 . 8 1 5 . 8 7 6 . 1 9 6 . 2 4 6 . 3 1 5 . 6 8 6 . 0 9 

TREASURY COBSTABT MATURITIES 7 / 
1-YBAB 6 . 1 8 6 . 2 6 6 . 6 0 6 . 6 7 6 . 7 6 6 . 0 3 6 . 5 0 
2-YEAB — 6 . 6 1 6 . 6 9 7 . 0 5 7 . 2 4 7 . 4 4 6 . 4 2 7 . 0 2 
3-YBAB 6 . 8 6 6 . 9 8 7 . 4 0 7 . 5 7 7 . 7 1 6 . 5 8 7 . 3 2 
5 - Y BAB 7 . 0 9 7 . 2 4 7 . 6 8 7 . 8 3 7 . 9 2 6 . 7 9 7 . 5 7 
7-YEAB 7 . 3 6 7 . 5 1 7 . 9 2 8 . 10 8 . 1 6 7 . 0 6 7 . 8 3 

10-YBAB 7 . 5 6 7 . 7 1 8 . 1 2 8 . 3 0 8 . 3 2 7 . 2 5 8 . 0 2 
20-YEAR 
30-YBAB 7 . 8 7 7 . 9 8 8 . 3 0 8 . 4 8 8 . 5 4 7 . 5 5 8 . 2 5 

COMPOSITE 
OVEB 10 YEABS (LOBG-TEBH) 8 / 7 . 9 1 8 . Q2 8 . 3 8 8 . 5 6 8 . 5 7 7 . 6 2 8 . 3 1 

COBPOBATB BOBDS 
HOODY e S SEASONED 

AAA 8 . 5 0 8 . 5 6 8 . 8 2 9 . 0 7 9 . 2 1 8 . 3 6 8 . 8 5 
BAA 9 . 72 9 . 7 7 1 0 . 0 5 1 0 . 2 3 1 0 . 3 7 9 . 6 1 1 0 . 0 4 

A-UTILITY 9 / 9 . 0 7 9 . 3 3 9 . 5 2 9 . 9 6 9. 90 8 . 8 4 9 . 5 1 
STATE 6 LOCAL BOBDS 1 0 / 6 . 9 3 7 . 2 7 7 . 9 0 7 . 8 2 7 . 8 5 6 . 6 6 7 . 5 5 
CO NY EBTIOB AL MORTGAGES 1 1 / 9 . 2 7 9 . 4 1 1 0 . 2 7 1 0 . 3 7 1 0 . 4 7 9 . 0 8 9 . 8 3 

1 . WEEKLY FIGUBBS ARE AVERAGES OF 7 OtLBBDAB DAIS BBDIBG OS BEDSBSDAI Of THE CUBBBBT HEBK; 
MONTHLY FIGURES IBCLUDB BACH CALBBDAB DAY I I THB HO NTH. 

2 . QUOTED 0 1 BABB— DISCOOBT B A S I S . 
3. RATES OB COHBBBCIAL PAPBB PLACBD FOB FXBflS BBOSB BOMD ~ BATIVG IS AA 1MT THE BQUIVALBBT. 
4 . BATE CBABGBD BY BARKS OB SHOBT-TBBB BUSINESS LOABS. 
5 . BATE FOB TAB FEDERAL BBSS BYE BABE OF BBH XOBJC. 
6 . BATES FOB AUCTIOBS OCCOBBIBG BITBIB THE COBBBBT HEBE. 
7 . YIELDS OB ACTIVELY TRADED ISSUES ADJUSTED TO COBSTABT BATUBITIBS. SOURCE: U . S . TBBASOBY. 
8 . UNWEIGHTED AVERAGE OF ALL ISSUES OUTSTABDIBG OF BOBDS BBITHEB DUE BOB CALLABLE I B LESS THAB 10 YEARS, 

IBCLUDIBG OBB VBBY LOB YIBLDIBG "FLOBEB" BOBD. 
9 . ESTIHATE OF THE YIELD OB A BBCBBTLY-OFFBBBD, A—BATBD UTILITY BOBD BITH A BATUBITY OF 3 0 YBABS ABD CAL 

PROTECTION OF 5 YEARS; FRIDAY QUOTATIONS. 
1 0 . BOBD BUYBB I N D E I , GENERAL OBLIGATION, 2 0 YEARS TO BATUBITY, HIIBD QUALITY; THUBSDAY QUOTATIONS. 
1 1 . COBTBACT INTBBBST BATES OB COBHITBBBTS FOB FJ.I ED-BATE F I R S T HOBTGAGBS. SOURCE: FBLBC. 

BOTE: WEEKLY ABD HOBTHLY FIGOBES ARE AVBBAGBS OF DAILY BATES, EICEPT FOB STATE 6 LOCAL BOBDS, 
BHICH ABB BASED OH THUBSDAY FIGUBES, ABD COSVEBTIONAL HOBTGAGBS ABD A—UTILITY BOBDS, 
BOTH OF WHICH ABB BASED OB FBIDAY FIGUBES. 

*The 6-month auction investment for week ending March 27 should have been 5.81 instead of 6.81. Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H AI 5 , 1967 FBDEBAL BBSBBVB SOAMD 

6 . 13 (COBZINUBD) 

DAILY IBTBBBST BATES 
(TIBLDS IM PBBCEBT PBB ABBOB) 

FEDEBAL COBB. CDS 
FOMDS PAPEB SBCOBDABI 

2 / BABICBT 

3-HO. 3 - f l O . 

O . S . GOfBBBHBBT S B C U B I I I E S 

IBBASOBI BILLS 2 / 

3-HO. 6—BO. 1 - I B . 1 - 1 2 - I B . 

IBBASOBI COBSIABI BAtUBII IBS 

3 - I B . 5 - I B . l - l R . 10—IB. 30—IB. 

1987-APE 1 6 . 2 2 6 . 2 7 6 . 33 5 . 5 4 5 . 7 6 5 . 8 3 6 . 2 1 6 . 6 5 6 . 90 7 . 1 2 7 . 39 7 . 5 9 7 . 8 9 
-APE 2 6 . 1 4 6 . 2 3 6 . 2 7 5 . 5 1 5 . 76 5 . 8 1 6 . 18 6 . 6 3 6 . 90 7 . 1 2 7 . 3 9 7 . 5 9 7 . 9 0 
—APE 3 5 . 99 6 . 2 3 6 . 2 6 5 . 5 0 5 . 7 1 5 . 7 7 6 . 14 6 . 6 2 6 . 8 8 7 . 1 0 7 . 39 7 . 5 9 7 . 89 
-APE 6 6 . 2 0 6 . 2 0 6 . 2 4 5 . 4 7 5 . 6 8 5 . 7 3 6 . 1 0 6 . 57 6 . 8 3 7 . 06 7 . 34 7 . 5 4 7 . 8 4 
-APE 7 6 . 1 7 6 . 1 9 6 . 2 6 5 . 5 1 5 . 68 5 . 7 7 6 . 15 6 . 5 9 6 . 89 7 . 1 4 7 . 4 2 7 . 6 2 7 . 92 
-APE 8 6 . 4 5 6 . 2 1 6 . 2 5 5 . 5 0 5 . 6 8 5 . 7 9 6 . 1 7 6 . 5 9 6 . 89 7 . 14 7 . 4 1 7 . 6 1 7 . 9 0 
-APE 9 6 . 2 7 6 . 2 0 6 . 2 6 5 . 7 5 5 . ?9 5 . 9 3 6 . 3 3 6 . 74 7 . 0 1 7 . 3 0 7 . 5 8 7 . 7 8 8 . 0 6 
-APE 10 6 . 3 5 6 . 3 8 6 . 4 7 5 . 8 5 5 . 9 8 6 . 1 5 6 . 56 6 . 9 7 7 . 27 7 . 5 5 7 . 7 9 7 . 9 8 8 . 1 9 
-APE 13 6 . 5 6 6 . 4 8 6 . 5 0 6 . 0 2 6 . 1 1 6 . 2 7 6 . 69 7 . 0 8 7 . 42 7 . 6 8 7 . 9 0 8 . 0 7 8 . 2 6 
-APE 14 6 . 5 5 6 . 7 3 6 . 8 8 5 . 9 2 6 . 1 2 6 . 3 0 6 . 7 3 7 . 1 9 7 . 5 4 7 . 8 3 8 . 0 5 8 . 2 8 8 . 4 0 
-APE 15 6 . 4 5 6 . 5 7 6 . 6 9 5 . 6 8 5 . 9 5 6 . 16 6 . 57 7 . 02 7 . 3 8 7 . 6 7 7 . 9 0 8 . 10 8 . 3 2 
-APE 16 6 . 2 6 6 . 4 5 6 . 5 3 5 . 5 6 5 . 8 5 6 . 0 2 6 . 4 1 6 . 9 0 7 . 2 4 7 . 5 5 7 . 9 1 8 . 0 3 8 . 2 2 
-APE 17 6 . 0 5 M A R K E T c L 0 S E D 
-APE 20 6 . 2 1 6 . 4 1 6 . 4 5 5 . 5 4 6 . 0 2 6 . 1 9 6 . 6 1 7 . 0 6 7 . 4 5 7 . 7 2 8 . 0 0 8 . 2 0 8 . 3 9 
-APE 21 6 . 4 2 6 . 4 9 6 . 6 0 5 . 5 0 5 . 9 1 6 . 1 1 6 . 5 2 7 . 0 9 7 . 4 4 7 . 7 1 7 . 99 8 . 19 8 . 3 8 
-APE 22 6 . 7 8 6 . 4 7 6 . 5 3 5 . 4 2 5 . 9 0 6 . 2 3 6 . 6 6 7 . 2 3 7 . 5 1 7 . 7 7 8 . 0 5 8 . 2 4 8 . 4 4 
-APE 2 3 6 . 4 2 6 . 4 7 6 . 6 1 5 . 4 9 5 . 9 2 6 . 2 8 6 . 72 7 . 3 6 7 . 6 4 7 . 9 2 8 . 17 8 . 3 9 8 . 5 1 
-APE 24 6 . 29 6 . 5 9 6 . 70 5 . 76 6 . 00 6 . 3 9 6 . 8 4 7 . 4 8 7 . 7 9 8 . 0 5 8 . 3 1 8 . 4 7 8 . 6 9 
-APE 27 6 . 5 7 6 . 7 2 6 . 8 2 5 . 7 8 6 . 0 7 6 . 4 2 6 . 0 8 7 . 5 0 7 . 77 7 . 9 7 8 . 2 0 8 . 3 7 8 . 5 9 
-APE 28 6 . 7 5 6 . 73 6 . 7 7 5 . 8 2 6 . 1 2 6 . 3 1 6 . 75 7 . 4 3 7 . 6 8 7 . 9 1 8 . 12 8 . 2 8 8 . 50 
-APE 29 6 . 8 7 6 . 7 0 6 . 6 7 5 . 7 1 6 . 1 1 6 . 3 1 6 . 75 7 . 4 3 7 . 7 1 7 . 9 3 8 . 1 8 8 . 3 5 8 . 5 6 
-APE 30 7 . 6 3 6 . 7 7 6 . 8 3 5 . 5 3 5 . 9 6 6 . 19 6 . 6 2 7 . 3 8 7 . 6 3 7 . 8 2 8 . 0 7 8 . 2 1 8 . 4 5 

x i 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis




