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SELECTED INTEREST RATES 
Yields In percent per annum 

BABCB 3 , 19*7 

Instruments JAN FEB FEB FEB FEB JAN FEB 
3 0 6 13 2 0 2 7 

FEDERAL FUNDS (EFFECTIVE) 1 / 6 . 1 3 6 . 22 6 . 1 4 6 .21 5 .95 6 . 4 3 6 . 1 0 
COMMERCIAL PAPEB 2 / 3 / 

1—MONTH 5 . 9 4 6 . 0 1 6 . 2 0 6 . 20 6 . 0 8 5 . 9 5 6 . 1 2 
3-MONTH 5 . 6 7 5 . 9 3 6 . 1 1 6 . 1 4 6 . 0 4 5 . 8 4 6 . 0 5 
6-MONTH 5 . 7 8 5 . 8 7 6 . 0 4 6 . 08 6 . 0 0 5 . 7 6 5 . 9 9 

F III A MCE PAPEB PLACED DIB EC XL I 2 / 
1-MONTH 5 . 8 6 5 . 9 6 6 . 1 4 6 . 06 5 . 9 5 5 . 8 6 6 . 0 2 
3-MONTH 5 . 6 1 5 . 7 7 5 . 9 4 5 . 9 2 5 . 8 9 5 . 5 9 5 . 8 8 
6-MONTH 5 . 5 5 5 . 6 0 5 . 8 4 5 . 87 5 . 8 5 5 . 6 0 5 . 7 9 

BAMKEBS ACCEPTANCES (TOP BATED) 2 / 
3-MONTH 5 . 8 1 5 . 8 6 . 6 . 0 6 6 . 0 5 6 . 0 1 5 . 7 4 5 . 9 9 
6-MONTH 5 . 7 1 5 . 9 1 6 . 0 0 5 . 9 8 5 . 9 4 5 . 6 5 5 . 9 3 

CDS (SECONDARY MARKET) 
1-MONTH 5 . 92 5 . 9 9 6 . 1 4 6 . 2 1 6 . 1 1 5 . 9 4 6 . 1 0 
3-MONTH 5 . 8 8 5 . 9 7 6 . 1 3 6 . 2 1 6 . 1 1 5 . 8 7 6 . 1 0 
6-MONTH 5 . 8 7 5 . 9 7 6 . 1 4 6 . 2 0 6 . 1 2 5 . 8 5 6 . 1 0 

BANK FBIME LOAN 1 / 4 / 7 . 5 0 7 . 5 0 7 . 5 0 7 . 50 7 .50 7 . 5 0 7 . 5 0 
DISCOUNT WINDOW BOBBOBING 1 / 5 / 5 . 5 0 5 . 5 0 5 . 5 0 5 . 50 5 .50 5 . 5 0 5 . 5 0 
U. S . GOfEBNMENT SECURITIES 

TBEASOBI B I L L S 
AUCTION A7EBASE 2 / 6 / 

3-MONTH 5 . 4 4 5 . 5 8 5 . 7 2 5 . 66 5 . 4 0 5 . 4 5 5 . 5 9 
6-MONTH 5 . 43 5 . 5 9 5 . 6 9 5 . 70 5 . 4 1 5 . 4 7 5 . 6 0 
1-XEAB 5 . 7 4 5 . 4 4 5 . 7 4 

AUCTION AVERAGE(INVESTMENT) 6 / 
3-MONTH 5 . 59 5 . 7 4 5 . 88 5 . 8 2 5 .55 5 . 6 0 5 . 7 5 
6-MONTH 5 . 66 5 . 93 5 . 9 4 5 . 9 5 5 .64 5 . 7 1 5 . 8 4 

SECONDABT MARKET 2 / 
3—MONTH 5 . 5 1 5 . 6 2 5 . 7 5 5 . 5 5 5 . 4 5 5 . 4 3 5 . 5 9 
6-MONTH 5 . 4 7 5 . 6 1 5 . 7 5 5 . 5 5 5 . 4 3 5 . 4 4 5 . 5 9 
1-TEAB 5 . 5 0 5 . 5 9 5 . 7 1 5 . 6 4 5 . 5 7 5 . 46 5 . 6 3 

TBEASOBI CONSTANT MATURITIES 7 / 
1 - I E A B 5 . 8 2 5 . 9 2 6 . 0 5 5 . 9 8 5 . 9 0 5 . 7 8 5 . 9 6 
2 - 1 E A B 6 . 2 6 6 . 3 7 6 . 4 8 6 . 3 9 6 . 3 5 6 . 2 3 6 . 4 0 
3 - I E A B 6 . 4 6 6 . 5 3 6 . 6 5 6 . 5 7 6 . 5 2 6 . 4 1 6 . 5 b 
5 - 1 E A B 6 . 6 6 6 . 7 4 6 . 8 8 6 . 8 1 6 . 7 4 6 . 6 4 6 . 7 9 
7—1 BAB 6 . 9 6 7 . 0 3 7 . 1 3 7 . 0 9 7 . 0 1 6 . 9 2 7 . 0 6 

1 0 - I E A B 7 . 1 5 7 . J 2 7 . 3 1 7 . 2 8 7 . 2 0 7 . 0 8 7 . 4 5 
2 0 - 1 BAB 
3 0 - I E A B 7 . 47 7 - 5 0 7 . 5 9 7 . 5 8 7 . 5 0 7 . 3 9 7 . 5 4 

COMPOSITE 
OVEB 10 TEARS (LONG-TERM) 8 / 7 . 6 7 7 . 6 8 7 . 7 6 7 . 7 1 7 . 6 1 7 . 6 0 7 . 6 9 

CORPORATE BONDS 
MOODI«S SEASONED 

AAA 8 . 3 7 8 . 3 8 8 . 3 9 6 . 4 0 8 . 3 6 8 . 3 6 8 . 3 8 
BAA 9 . 6 8 9 . 6 5 9 . 6 6 9 . 6 7 9 . 6 4 9 . 7 2 9 . 6 5 

A - U T I L I T I 9 / 8 . 8 1 8 . 8 0 8 . 8 8 8 . 8 0 8 . 7 9 8 . 9 2 8 . 8 2 
STATE S LOCAL BONDS 1 0 / 6 . 5 6 6 . 5 7 6 . 6 7 6 . 6 2 6 . 5 9 6 . 6 1 6 . 6 1 
CONVENTIONAL MORTGAGES 1 1 / 9 . 1 2 9 . 1 1 9 . 1 2 9 . 1 4 9 . 1 0 9 . 2 3 9 . 1 2 

1 . BSECLI PIGUBBS M E IVBEAGES OP 7 CAlENDAB DAIS 1 I D I I G 0 1 BEDNBSDAI OP TAB COBBBit BEE*; 
HOITBLI PIGOBBS INCLUDB EACH CALBiDAB DAI I B TBB H08TH. 

2 . QUOTED OB BAHI-DISCOOMT B A S I S . 
3 . BATES OB COBBEBCIAL PAPEB PLACED POB PIBHS BBOSE BOBD BATING I S AA OB T B I BQOIfALBBT. 
» . BATE CBABGE0 BI BANKS 0 1 SHOBT-TEBB B 0 S I 8 B S S LOAMS. 
5 . BATE POB THE PBDEBAL BBSEBTE BABE OP BEB l O B t . 
6 . BATES POB AUCTIONS OCCOBBIBG BITHIM TBB CUBBBBT SEEK. 
7 . H E IDS OB ACTIVELI TBADED ISSUES ADJUSTED TO COBSTABT BATOBITIES. SOUBCEi U . S . TBEASOBI. 
8 . 0B1BI6BTBD AVERAGE OP ALL I SSU ES 0UTSTABDIB6 OP BOBDS BBITBBB DUE BOB CALLABLE I B LESS TBAB 10 IEABS, 

IBCLODIBG OBB f B B I LOB TIBLDIBG "PLOBBB" BOBD. 
9 . ESTIBATE OP TBB H E L D OB A BBCBBTLI-OPPEBED, A-BATBD D T I L I T I BOBD BITE A BATOBITI OP 3 0 IEABS ABD CALL 

PHOTECTIOB OP 5 IEABS; PBIDAI QUOTATIONS. 
1 0 . BOBD BO IBB IBDEX, GEBEBAL OBLIGATION, 20 IEABS TO BATOBITI., BIXED Q O A L I T I ; THOBSDAI QUOTATIONS. 
1 1 . CONTBACT IBTBBEST BATES OB COBBITBBNTS POB PIKED-BATE P I B S T BOBIGAGBS. SOUECB: PBLHC. 

BOTE: B E « U ABD BOBTBLI PIGOBBS ABB AVEBAGES OP DA1LI BATES, EXCEPT POB STATE S LOCAL BOBDS, 
BBICB ABB BASED ON TBUBSDAI PIGOBBS, AND CONVENTIONAL BOBTGAGBS ABD A - D T I L I T I BOBDS, 
BOTB OP BBICB ABB BASED ON P B I D A I PIGOBBS. Digitized for FRASER 
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G. 1 3 (CONTINUED) 

DAILY I N T E R E S T BATES 
(YIELDS I N PERCENT PEB ANNUM) 

FEDERAL COMM. CDS U. S 
FUNDS PAPER SECONDARY 

2 / MARKET TREASURY B I L L S 2 / 

3 - M O . 3 - M 0 - 3 - M O . 6 - M O . 1 - Y B . 

1 9 8 7 - F E B 2 6 . 3 0 5 . 9 3 5 . 9 8 5 . 6 1 5 . 6 0 5 . 6 0 
- F E B 3 6 . 2 0 5 . 9 5 5 . 9 8 5 . 5 9 5 . 5 9 5 . 5 9 
- F E B 4 5 . 9 7 5 . 9 0 5 . 9 6 5 . 6 3 5 . o 2 5 . 6 0 
- F E B 5 5 . 9 5 5 . 9 0 5 . 9 7 5 . 5 9 5 . 5 9 5 . 5 5 
- F E B 6 6 . 0 7 5 . 9 5 5 . 9 8 5 . 6 6 5 . 6 7 5 . 6 1 
- F E B 9 6 . 2 9 6 . 0 1 6 . 0 4 5 . 7 2 5 . 7 3 5 . 6 6 
- F E B 10 6 . 3 3 6 . Q9 6 . 0 9 5 . 8 2 5 . 8 0 5 . 7 4 
- F E B 11 6 . 17 6 . 1 8 6 . 1 7 5 . 8 6 5 . 9 4 5 . 7 7 
- F E B 12 6 . 2 2 6 . 1 7 6 . 2 3 5 . 7 2 5 . 7 1 5 . 6 9 
- F E B 13 6 . 1 0 6 . 1 2 6 . 1 4 5 . 6 5 5 . 6 7 5 . 7 1 
- F E B 16 M A R K E T 
- F E B 17 6 . 5 9 6 . 2 2 6 . 3 0 5 . 7 2 5 . 7 3 5 . 7 4 
- F E B 18 6 . 2 5 6 . 2 0 6 . 2 6 5 . 6 0 5 . 6 3 5 . 6 8 
- F E B 19 6 . 0 0 6 . 1 2 6 . 1 6 5 . 4 5 5 . 3 9 5 . 5 7 
- F E B 2 0 5 . 9 2 6 . 0 3 6 . 1 0 5 . 4 3 5 . 4 4 5 . 5 6 
- F E B 2 3 6 . 0 6 6 . 0 3 6 . 1 3 5 . 4 4 5 . 4 6 5 . 5 5 
- F E B 2 4 5 . 9 5 6 . 0 4 6 . 10 5 . 4 4 5 . 4 3 5 . 5 5 
- F E B 2 5 5 . 8 9 6 . 0 4 6 . 10 5 . 4 5 5 . 4 1 5 . 5 8 
- F E B 2 6 5 . 9 7 6 . 0 5 6 . 1 1 5 . 4 5 5 . 4 2 5 . 5 8 
- F E B 2 7 6 . 0 2 6 . 0 6 6 . 1 0 5 . 4 5 5 . 4 5 5 . 5 7 

FEDERAL RESERVE BOARD 

GOVERNMENT S E C U R I T I E S 

TREASURY CONSTANT MATURITIES -

1 - Y 2 - I R . 3 - Y R . 5 - Y R . 7 - Y R . 1 0 - 1 

5 . 9 3 
5 . 9 2 
5 . 9 3 
5 . 8 7 
5 . 9 3 
5 . 9 9 
6. 08 
6. 11 
6 . 0 3 
6 . 0 5 

6 . 0 9 
6.02 
5 . 9 0 
5 . 8 9 
5 . 8 8 
5 . 8 8 
5 . 9 1 
5 . 9 1 
5 . 90 

6 . 3 6 
6 . 3 8 
6 . 3 8 
6 . 3 3 
6 . 3 8 
6 . 4 5 
6 . 4 9 
6.58 
6 . 4 7 
6 . 4 3 

C 
6 . 4 8 
6 . 4 3 
6 . 3 3 
6 . 3 3 
6 . 3 5 
6 . 3 2 
6 . 3 7 
6 . 3 5 
6 . 3 5 

6 . 5 5 
6 . 5 3 
6 . 5 3 
6. 50 
6 . 5 3 
6.60 
6 . 6 5 
6 . 7 4 
6 . 6 5 
6 . 5 9 

L 
6 . 6 4 
6 . 5 9 
6 . 5 3 
6 . 5 1 
6 . 5 2 
6 . 4 9 
6 . 5 3 
6 . 5 3 
6 . 5 1 

6 . 7 5 
6 . 7 7 
6 . 7 6 
6.70 
6 . 7 3 
6 . 7 9 
6 . 8 9 
6 . 9 6 
6 . 9 2 
6 . 8 3 

0 
6 . 8 7 
6 . 8 4 
6 . 7 6 
6 . 7 8 
6 . 7 8 
6 . 7 5 
6 . 7 2 
6 . 7 4 
6 . 7 1 

7 . 0 4 
7 . 0 6 
7 . 0 5 
7 . 0 1 
7 . 0 1 
7 . 0 7 

L & 6 1 
7 . 2 0 
7 . 1 3 
7 . 1 0 7 . 5 7 

7 . 14 7 . 6 3 
7 . 11 7 . 3 0 
7 . 0 4 7 . 5 5 
7 . 0 5 7 . 2 4 7 . 5 5 
7 . 0 4 7 . 5 3 
7 . 0 0 

7 . 5 0 
7 . 2 1 

7 . 0 0 7 . 19 
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