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SELECTED INTEREST RATES 
Yields In percent par annum 

For immediate release 
SEPTEMBER 3 , 1986 

Instruments AUG 
1 

AUG 
8 

AUG 
15 

AUG 
22 29 

JULY AUG 

FEDERAL FUNDS (EFFECTIVE) 1 / 
COMMERCIAL PAPER 2 / 3 / 

1-MONTH 
3-MONTH 
6-MONTH 

FINANCE PAPER PLACED DIRECTLI 2 / 
1—MONTH 
3—MONTH 
6-MONTH 

BANKERS ACCEPTANCES ('AOP RATED) 2 / 
3-MONTH 
6-MONTH 

CDS (SECONDARY MARKET) 
1-MONTH 
3—MONTH 
6—MONTH 

BANK PRIME LOAN 1 / 4 / 
DISCOUNT WINDOW BORROWING 1 / 5 / 
U.S.GOVERNMENT S E C U R I T I E S 

TREASURY B I L L S 
AUCTION AVERAGE 2 / 6 / 

3-MONTH 
6-MONTH 
1-YEAR 

AUCTION AVERAGE(INVESTMENT) 6 / 
3-MONTH 
6-HONTH 

SECONDARY MARKET 2 / 
3—MONTH 
6-MONTH 
1-YEAR 

TREASURY CONSTANT MATURITIES 7 / 
1-YEAR 
2-YEAR 
3 - 1 EAR 
5-YEAR 
7-YEAR 

10-YEAR 
20-YEAR 
30-YEAR 

COMPOSITE 
OVER 1 0 YEARS (LONG-TERM) 8 / 

CORPORATE BONDS 
MOODY'S SEASONED 

AAA 
BAA 

A — 9 T U I T X 9 / 
STATE S LOCAL BONDS 1 0 / 
CONVENTIONAL MORTGAGES 1 1 / 

6 . 3 2 

6.28 
6.21 
6.16 

6 . 3 1 
6 . 2 3 
6.18 

6 . 1 5 
6.10 

6 . 3 0 
6 . 2 9 
6 . 3 0 
8.00 
6.00 

5 . 8 6 
5 . 8 9 
5 . 8 2 

6 . 0 3 
6.16 

5 . 8 3 
5 . 8 5 
5 . 9 1 

6 . 2 7 
6 . 6 5 
to. 8 9 
7 . 1 0 
7 . 2 9 
7 . 4 1 
7 . 4 7 
7 . 5 0 

8 . 0 5 

8.88 
10.28 

9 . 6 9 
7 . 5 4 

1 0 . 4 0 

6 . 3 6 

6. 26 
6.20 
6 . 1 3 

6 . 2 7 
6.20 
6.16 
6 . 0 7 
5 . 9 7 

6.21 
6.21 
6.21 
8.00 
6.00 

5 . 7 0 
5 . 7 3 

5 . 8 6 
5 . 9 8 

5 . 7 1 
5 . 7 7 
5 . 8 1 

6.16 
6 . 5 8 
6 . 7 5 
7 . 0 6 
7 . 2 6 
7 . 3 9 
7 . 4 7 
7 . 5 1 

7 . 9 8 

8 . 8 5 
1 0 . 2 9 

9 . 60 
7 . 5 3 

1 0 . 4 0 

6 . 3 1 

6 . 1 7 
6 . 0 5 
5 . 9 3 

6.08 
6 . 0 3 
5 . 9 7 

5 . 9 2 
5 . 7 7 

6 . 0 7 
6 . 0 3 
6 .0 2 
8.00 
6 .00 

5 . 6 0 
5 . 6 0 

5 . 7 6 
5 . 8 4 

5 . 6 0 
5 . 5 9 
5 . 6 7 

6.01 
6 . 4 2 
6 . 5 5 
6 . 8 7 
7 . 0 6 
7 . 1 9 
7 . 2 8 
7 . 3 1 

7 . 6 9 

8 . 7 4 
10.26 

9 . 4 9 
7 . 3 3 

1 0 . 2 3 

6 . 3 8 

5 . 9 5 
5 . 8 2 
5 . 7 3 

5 . 8 9 
5 . 8 4 
5 . 8 1 

5 . 7 1 
5 . 6 3 

5 . 9 1 
5 . 8 2 
5 . 8 1 
8.00 
6.00 

5 . 6 4 
5 . 6 5 

5 . 8 0 
5 . 9 0 

5 . 4 8 
5 . 5 0 
5 . 5 2 

5 . 8 5 
6.21 
6 . 3 5 
6 . 7 0 
6.88 
7 . 0 4 
7 . 18 
7 . 2 2 

7 . 5 8 

8. 66 
10.12 

9 . 4 5 
7 . 0 6 

1 4 . 0 4 

5 . 8 7 

5 . 6 4 
5 . 5 7 
5 . 4 9 

5 . 6 1 
5 . 6 2 
5 . 5 9 

5 . 4 4 
5 . 3 8 

5 . 6 3 
5 . 5 7 
5 . 5 7 
7 . 8 6 
5 . 5 0 

5 . 3 2 
5 . 3 5 
5 . 3 3 

5 . 4 7 
5 . 5 8 

5 . 2 7 
5 . 3 1 
5 . 3 6 

5 . 6 7 
6 . 0 5 
6 . 2 5 
6 . 5 5 
6.81 
7 . 0 2 
7 . 1 7 
7 . 2 4 

7 . 5 9 

8.62 
1 0 . 0 4 

9 . 3 2 
6 . 9 3 
9 . 9 3 

6 . 5 6 

6 . 4 2 
6 . 3 3 
6 . 2 4 

6 . 4 2 
6 . 3 1 
6 . 2 4 

6 . 2 3 
6 . 14 

6 . 4 4 
6 . 3 7 
6 . 3 6 
8.16 
6.16 

5 . 8 4 
5 . 8 5 
5 . 9 8 

6.01 
6.12 
5 . 8 3 
5 . 8 6 
5 . 9 0 

6 . 2 7 
6 . 6 7 
6. 86 
7 . 0 6 
7 . 2 2 
7 . 3 0 
7 . 2 9 
7 . 2 7 

7 . 8 6 

8.88 
10.16 

9 . 5 7 
7 . 5 1 

1 0 . 5 1 

6 . 1 7 

6 .02 
5 . 9 2 
5 . 8 3 

5 . * 8 
5 . 9 4 
5 . 9 0 

5 . 8 0 
5 . 7 1 

5 . 9 7 
5 . 9 2 
5 . 9 2 
7 . 9 0 
5 . 8 2 

5 . 5 7 
5 . 5 8 
5 . 8 2 

5 . 7 2 
5 . 8 2 

5 . 5 3 
5 . 5 5 
5 . 6 0 

5 . 9 3 
6 . 3 3 
6 . 4 9 
6.80 
7 . 0 1 
7 . 1 7 
7 . 2 8 
7 . 3 3 

7 . 7 2 

8 .72 
10.18 
9 . 5 1 
7 . 2 1 

10.20 

1 . WEEKLY FIGURES ARB AVERAGES OF 7 CALENDAR DAiS ENDING ON WEDNESDAY OF THE CURRENT WEEK; 
MONTHLY FIGURES INCLUDE EACH CALENDAR DAY I N THE MONTH. 

3™ BATES^ON"COMMERCIAL PAPER PLACED FOR FIRMS WHOSE BOND RATING I S AA OR TEE EQUIVALENT. 
4 . RATE CHARGED BY BANKS ON SHORT-TERM BUSINESS LOANS. 
5 . RATE FOR THE FEDERAL RESERVE BANK OF NEW YORK. 

v . 

BOTH O f WHICH I B S BASMD 0 1 tBXDAX tIGDBES. 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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j. 

FEDMRAL COMB. CDS U . S . GOVBBNMfiilT S E C O K I T I E S 
FOMDS PAP KB SBCOSDABI , . . 

2 / HABKBT M B A S U B X B I L L S 2 / TBBASUBI CONSTANT d A l U B I X X i S S 

3 - H O . 3—MO, 3 - 1 1 0 . 6—SO, 1 - Y B . 1—IB, 2 - I B . 3 - i a . 5 - Y H . 7 - Y B . 10-JLf i . 2 0 - y a . 3 0 - Y K . 

1 9 8 6 - A U G 1 6 - 3 8 6 , 2 0 6 , 2 3 5 . 7 7 5 , 7 8 5 . 8 0 6 . 1 5 6 , 5 6 6 . 8 1 7 . 0 ^ 7 . 2 2 7 . 3 4 7 . 4 3 7 . 4 6 
- A U G 4 6 , 3 8 6 , 2 2 6 , 2 4 5 . 7 1 5 , 7 5 5 , 7 8 6 . 13 6 , 5 6 6 . 8 0 7 . 0 1 7 . 2 2 7 , 3 3 7 . 4 1 7 . 4 6 
-AUG 5 6 . 3 5 6 , 2 1 6 , 2 2 5 . 7 1 5 . 7 7 5 . 8 1 6 . 1 6 6 . 5 8 6 . 7 4 7 . 0 7 7 . 2 7 7 . 3 9 7 . 4 9 7 . 5 4 
- A U G 6 6 , 2 8 6 , 2 0 6 . 2 0 5 . 7 2 5 . 7 8 5 , 8 4 6 . 2 0 6 . 6 1 6 . 7 8 7 . 1 3 7 . 3 5 7 . 4 7 7 . 5 4 7 . 5 7 
- A U G 7 6 . 3 3 6 , 1 9 6 , 2 1 5 , 7 2 5 . 7 8 5 . 8 3 6 . 19 6 , 6 1 6 . 7 6 7 . 10 7 . 3 1 7 . 4 5 7 . 5 3 7 . 5 6 
- A U G 8 6 , 3 6 6 , 1 8 6 , 1 8 5 , 7 0 5 . 7 6 5 , 7 7 6 , 12 6 . 5 4 6 . 6 8 6 . 9 / 7 . 16 7 . 3 0 7 . 3 8 7 . 4 1 
- A U G 11 6 , 4 0 6 , 1 5 6 , 1 3 5 , 6 7 5 . 7 0 5 , 7 3 6 . 0 8 6 . 5 1 6 , 6 4 6 . 9 0 7 . 12 7 . 2 5 7 . 3 2 7 . 3 5 
- A U G 12 6 , 2 8 6 . 0 9 6 , 0 8 5 , 6 1 5 . 5 9 5 . 6 9 6 . 0 3 6 . 4 b 6 . 6 0 6 . 8 9 7 . 0 9 7 . 2 3 7 . 3 1 7 . 3 4 
- A U G 1 3 6 , 0 9 6 , 0 2 6 . 0 1 5 , 5 7 5 . 5 5 5 . 6 3 5 . 9 7 6 . 3 7 6 . 5 1 6 . 8 3 7 . 0 3 7 . 1 5 7 . 2 4 7 . 2 8 
- A U G 14 6 , 2 9 6 , 0 1 5 . 9 6 5 , 5 9 5 . 5 6 5 . 6 6 6 . 0 0 6 . 3 9 6 . 5 1 6 . 8 9 7 . 0 2 7 . 1 b 7 . 2 7 7 . 2 9 
- A U G 1 5 6 , 4 7 6 , 0 0 5 , 9 6 5 , 5 6 5 . 5 4 5 . 6 4 5 . 9 8 6 . 3 6 6 . 4 9 6 . 8 3 7 . 0 2 7 . 1 4 7 . 2 5 7 . 2 9 
- A U G 18 6 , 4 1 6 , 0 0 5 , 9 9 5 . 6 1 5 . 5 7 5 . 6 4 5 , 9 8 6 . 3 7 6 . 5 0 6 . 8 3 7 . 0 1 7 . 1 4 7 . 2 4 7 . 2 8 
- A U G 1 9 6 . 3 2 5 , 9 6 5 , 9 3 5 , 5 6 5 . 5 7 5 . 5 6 5 . 8 9 6 . 2 9 6 . 3 8 6 . 7 0 6 . 8 9 7 . 0 2 7 . 14 7 . 19 
- A U G 2 0 6 . 2 4 5 , 8 7 5 . 8 6 5 , 5 0 5 . 5 4 5 . 5 3 5 , 8 5 6 . 17 6 . 3 4 6 . 6 5 6 . 8 3 7 . 0 0 7 . 13 7 . 17 
- A U G 2 1 5 . 9 4 5 , 6 4 5 , 6 b 5 , 3 7 5 , 4 0 5 . 4 2 5 , 7 4 6 . 0 8 6 . 2 4 6 . 6 Z 6 . 7 8 6 . 9 6 7 . 1 7 7 . 19 
- A U G 2 2 5 , 8 6 5 , 6 2 5 . 6 6 5 . 3 6 5 , 4 3 5 . 4 6 5 , 7 8 6 . 1 4 6 . 3 1 6 . 6 d 6 . 6 8 7 . 0 7 7 . 2 2 7 . 2 7 
- A U G 2 5 5 , 9 0 5 , 6 2 5 . 6 * 5 . 2 7 5 , 3 9 5 . 4 1 5 . 7 2 6 , 10 6 . 2 9 6 . 6 5 6 . 8 6 7 . 0 6 7 . 2 1 7 . 2 5 
- A U G 2 6 5 , 8 3 5 , 5 8 5 . 6 0 5 . 2 9 5 , 3 2 5 . 3 7 5 , 6 8 6 , 0 2 6 . 2 2 6 . 6 3 6 . 7 5 6 . 9 7 7 . 14 7 . 2 0 
- A U G 2 7 5 . 8 6 5 , 5 9 5 . 5 9 5 , 3 2 5 , 3 4 5 . 4 1 5 , 7 3 6 , 1 2 6 . 3 2 6 . 5 3 6 . 8 5 7 . 0 6 7 . 2 1 7 . 2 8 
- A U G 2 8 5 . 8 7 5 , 5 7 5 . 5 5 5 . 2 9 5 , 3 1 5 . 3 7 5 , 6 8 6 . 0 7 6 . 2 8 6 . b , 8 3 7 . 0 4 7 . 19 7 . 2 6 
- A U G 2 9 5 . 7 7 5 . 5 0 5 . 4 4 5 , 1 7 5 , 17 5 . 2 3 5 , 5 2 5 . 9 4 6 . 13 6 . 4 0 6 , 7 5 to. 9 5 7 . 12 7 . 2 1 
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