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SELECTED INTEREST RATES 
Yields in pe rcen t per annum 

For immediate r e l e a s e 

S E P T E M B E R 8 , 1 9 6 3 

Ins t ruments 
W e e k ending 

Ins t ruments AUG ADG ADG AUG S E P T J U L Y ADG 
5 1 2 1 9 2 6 2 

F E D E R A L FUNDS ( E F F E C T I V E ) 1 / 9 . 5 9 9 . 6 6 9 . 6 7 9 . 4 1 9 . 4 4 9 . 3 7 9 . 5 6 
COMMERCIAL P A P E R 2 / 3 / 

1 -MONTH 9 . 4 2 9 . 5 9 9 . 4 6 9 . 2 0 9 . 3 4 9 . 1 5 9 . 4 1 
3 - M O N T H 9 . 6 1 9 . 7 5 9 . 5 5 9 . 3 0 9 . 4 6 9 . 2 5 9 . 5 4 
6—MONTH 9 . 7 9 9 . 9 0 9 . 6 7 9 . 3 9 9 . 6 1 9 . 3 6 9 . 6 8 

F I N A N C E P A P I B P L A C E D D I R E C T L Y 2 / 
1 -MONTH 9 . 3 6 9 . 5 0 9 . 3 9 9 . 1 6 9 . 3 4 9 . 1 3 9 . 3 5 
3 - M O N T H 9 . 3 9 9 . 5 5 9 . 4 8 9 . 2 5 9 . 3 4 9 . 1 1 9 . 4 1 
6 -MONTH 9 . 4 4 9 . 5 3 9 . 4 8 9 . 3 0 9 . 3 2 9 . 1 0 9 . 4 2 

BANKERS A C C E P T A N C E S ( T O P RATED) 2 / 
3—MONTH 9 . 6 5 9 . 8 3 9 . 5 7 9 . 3 6 9 . 5 2 9 . 3 3 9 . 5 9 
6 - M O N T H 9 . 8 8 9 . 9 7 9 . 6 2 9 . 4 1 9 . 6 8 9 . 4 7 9 . 7 1 

CDS (SECONDARY MARKET) 
1 -MONTH 9 . 5 4 9 . 6 5 9 . 5 9 9 . 3 # 9 . 4 6 9 . 3 0 9 . 5 2 
3 - M O N T H 9 . 8 2 9 . 9 9 9 . 7 8 9 . 4 9 9 . 7 3 9 . 5 0 9 . 7 7 
6 - M O N T H 1 0 . 3 5 1 0 . # 3 1 0 . 1 0 9 . 8 2 1 0 . 1 # 9 . 9 1 1 0 . 17 

BANK P R I M E LOAN 1 / 4 / 1 0 . 5 0 1 0 . 7 1 1 1 . 0 0 1 1 . 0 0 1 1 . 0 0 1 0 . 5 0 1 0 . 8 9 
D I S C O U N T WINDOW BORROWING 1 / 5 / 8 . 5 0 8 . 5 0 8 . 5 0 8 . 5 0 8 . 5 0 8 . 5 0 8 . 5 0 
U . S . G O V E R N M E N T S E C U R I T I E S 

TREASURY B I L L S 2 / 
AUCTION AVERAGE ( I S S U E DATE) 

3 - H O NTH 9 . 3 6 9 . 5 7 9 . 4 3 9 . 1 8 9 . 2 8 9 . 1 2 9 . 3 9 
6 - H O NTH 9 . 5 6 9 . 7 0 9 . 5 5 9 . 2 9 9 . 5 3 9 . 2 9 9 . 5 3 
1 - Y E A B 9 . 7 7 9 . 3 6 9 . 7 7 

SECOHDABY MARKET 
3 - M O N T H 9 . 4 1 9 . 5 2 9 . 3 5 9 . 1 5 9 . 2 6 9 . 0 8 9 . 3 4 
6 - M O N T H 9 . 5 8 9 . 6 7 9 . 4 5 9 . 3 2 9 . 5 2 9 . 2 6 9 . 5 1 
1 - Y E A B 9 . 7 1 9 . 8 0 9 . 5 0 9 . 3 7 9 . 6 4 9 . 3 4 9 . 6 0 

TREASURY CONSTANT M A T U R I T I E S 6 / 
1 - Y E A R 1 0 . 6 3 1 0 . 7 7 1 0 . 4 3 1 0 . 2 7 1 0 . 5 7 1 0 . 2 0 1 0 . 5 3 
2 - Y E A R 1 1 . 1 8 1 1 . 3 4 1 0 . 9 3 1 0 . 8 0 1 1 . 1 4 1 0 . 6 9 1 1 . 0 7 
3 - Y E A R 1 1 . 3 8 1 1 . 5 8 1 1 . 1 7 1 1 . 0 3 1 1 . 4 1 1 0 . 9 0 1 1 . 3 0 
5— YEAR 1 1 . 7 4 1 1 . 8 9 1 1 . 4 9 1 1 . 3 # 1 1 . 7 3 1 1 . 2 1 1 1 . 6 3 
7 - Y E A R 1 1 . 8 6 I 1 2 . 0 6 1 1 . 6 1 1 1 . 4 7 1 1 . 8 8 1 1 . 3 5 1 1 . 7 7 

1 ,0-YEAR 1 1 . 9 5 1 2 . 1 0 1 1 . 7 1 1 1 . 5 8 1 1 . 9 4 1 1 . 3 8 1 1 . 8 5 
2 0 - Y E A R 1 2 . 10 1 2 . 1 8 1 1 . 8 1 1 1 . 7 1 1 2 . 0 9 1 1 . 5 9 1 1 . 9 6 
3 0 - Y E A R 1 1 . 9 3 1 2 . 0 5 1 1 . 6 9 1 1 . 5 5 1 1 . 9 2 1 1 . 4 0 1 1 . 8 2 

C O M P O S I T E 
OVER 10 Y E A R S ( L O N G - T E R M ) 7 / 1 1 . 5 2 1 1 . 6 5 1 1 . 2 8 1 1 . 1 8 1 1 . 5 2 1 1 . 1 0 1 1 - 4 2 

C O R P O R A T E BONDS ( H O O D Y S ) , SEASONED 
ALL I N D U S T R I E S 1 3 . 0 6 1 3 . 1 6 1 2 . 9 7 1 2 . 8 7 1 3 . 0 3 1 2 . 7 3 1 3 . 0 1 
AAA 1 2 . 6 2 1 2 . 7 1 1 2 . 4 0 1 2 . 3 2 1 2 . 5 4 1 2 . 1 5 1 2 . 5 1 
BAA 1 3 . 6 4 1 3 . 7 5 1 3 . 6 3 1 3 . 5 5 1 3 . 6 5 1 3 . 3 9 1 3 . 6 4 
S T A T E 6 LOCAL B O N D S ( M O O D Y S ) , A A A 9 . 0 0 9 . 1 5 9 . 0 0 9 . 0 0 9 . 1 0 8 . 7 0 9 . 0 4 
C O N V E N T I O N A L MORTGAGES 8 / 1 3 . 7 3 1 3 . 8 4 1 3 . 8 9 1 3 . 7 8 1 3 . 7 7 1 3 . # 2 1 3 . 8 1 

1 . MEEKLY F I G O B E S I B B AVERAGES O P 7 CALENDAR DATS E N D I N G OB W B D I E S D A I OF T H E C O B B E I T I E E K ; 
MONTHLY F I G D E E S I N C L U D E EACH CALENDAR DAT I * T B B MONTH. 

2 . QOOTED OH BANK—DISCOUNT B A S I S . 
3 . B A T E S 0 1 COMMERCIAL P A P E R PLACED FOB F I R M S WHOSE B 0 1 D B A T I N G I S AA OB T H E E Q U I V A L E N T . 
4 . BATE CHARGED BY BANKS 0 8 S H O R T - T E R M B U S I N E S S L O A N S . 
5 . BATE F O B THE FBDBBAL 1 E S E H T E EANK OF 1 E ¥ Y O B K . 
6 . Y I E L D S OM A C T I V E L Y TRADED I S S U E S A D J U S T E D TO C 0 1 S T A 1 T M A T U R I T I E S . S O O K C E : U . S . T R E A S U R Y . 
7 . 0 M 8 E 1 G H T E D AVERAGE OF ALL I S S U E S O D T S T A I D I N G OF BONDS N E I T H E R DOB NOB CALLABLE I N L E S S THAN 1 0 Y E A R S , 

I N C L U D I N G S E V E R A L VERY LOR Y I E L D I N G " F L O W E R " B O N D S . 
8 . CONTRACT I N T E R E S T R A T E S ON COMMITMENTS FOR F I R S T MORTGAGES. S O U R C E : F H L H C . 

N O T E : WEEKLY AND MONTHLY F I G U R E S ARE AVERAGES O F D A I L Y R A T E S , E X C E P T FOR S T A T E 6 LOCAL BONDS 
AND C O N V E N T I O N A L MORTGAGES, WHICH ARE B A S E D ON THURSDAY AND F R I D A Y F I G U R E S R E S P E C T I V E L Y . 
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G . 13 (CONTINUED) 

D A I L Y I B T B B E S T B A T E S 
( Y I E L D S I B E E B C B M T P B B A l l * 0 8 ) 

FBDBBAL . CCflflo CDS U . S . GOVEfiBHEHT S E C U R I T I E S 
PQBOS PAPBB SECOBOABT 

2 / HABIET TBBASUBY B I L L S 2 / TBBASUBY CONSTANT MATOBITIES 

3 - a O . 3 - B O . 3 - H O - 6 - M O . 1 - T R . 1 - I i . 2 - Y R . 3 -YEU 5 - I B . 7 - Y B . 1 0 - Y R . 2 0 - Y B . 3 0 - Y R . 

1 9 8 3 - A U C 
- A U G 
- A U G 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 
-AUG 2 2 
-AUG 2 3 
-AUG 2 4 
-AUG 2 5 
-AUG 2 6 
-AUG 2 9 
-AUG 3 0 
-AUG 3 1 

1 
2 
3 
4 
5 
8 
9 

10 
11 
12 
15 
16 
1 7 
1 6 
1 9 

9 . 6 4 
9 . 8 4 
9 . 6 3 
9 . 6 4 
9 . 6 3 
9 . 7 4 
9 . 7 2 
9 . 6 0 
9 . 6 8 
9 . 6 7 
9 . 8 5 
9 . 6 7 
9 . 4 6 
9 . 5 9 
9 . 4 7 
9 . 3 7 
9 . 3 2 
9 . 1 7 
9 . 3 0 
9 . 4 3 
9 . 4 3 
9 . 4 7 
9 . 5 9 

9 . 4 3 
9 . 6 7 
9 . 7 2 
9 . 5 7 
9 . 6 7 
9 . 7 1 
9 . 7 5 
9 . 7 7 
9 . 7 7 
9 . 7 3 
9 . 6 8 
9 . 6 1 
9 . 4 9 
9 . 4 8 
9 . 4 8 
9 . 4 0 
9 . 3 4 
9 . 2 6 
9 . 2 0 
9 . 3 0 
9 . 4 4 
9 . 4 5 
9 . 4 6 

9 . 6 5 
9 . 9 0 
9 . 8 8 
9 . 8 0 
9 . 8 9 
9 . 9 4 

10.00 
10.02 
1 0 . 0 0 

9 . 9 8 
9 . 9 2 
9 . 8 8 
9 . 6 7 
9 . 7 1 
9 . 7 1 
9 . 5 4 
9 . 5 0 
9 . 4 9 
9 . 3 7 
9 . 5 7 
9 . 7 2 
9 . 7 2 
9 . 7 6 

9 . 2 7 
9 . 4 9 
9 . 3 9 
9 . 4 3 
9 . 4 5 
9 . 5 0 
9 . 5 3 
9 . 5 6 
9 . 5 2 
9 . 4 9 
9 . 4 0 
9 . 4 0 
9 . 3 2 
9 . 3 0 
9 . 3 1 
9 . 1 6 
9 . 1 9 
9 . 1 2 
9 . 1 0 
9 . 1 6 
9 . 2 5 
9 . 3 0 
9 . 2 6 

9 . 5 4 
9 . 6 6 
9 . 5 2 
9 . 6 1 
9 . 5 9 
9 . 6 4 
9 . 6 7 
9 . 7 1 
9 . 6 7 
9 . 6 6 
9 . 5 4 
9 . 4 8 
9 . 3 7 
9 . 4 1 
9 . 4 3 
9 . 3 0 
9 . 3 3 
9 . 2 4 
9 . 3 4 
9 . 3 7 
9 . 5 2 
9 . 5 2 
9 . 5 3 

9 . 6 5 
9 . 7 3 
9 . 6 6 
9 . 7 6 
9 . 7 5 
9 . 8 2 
9 . 7 7 
9 . 8 3 
9 . 7 8 
9 . 7 8 
9 . 6 2 
9 . 5 3 
9 . 4 4 
9 . 4 4 
9 . 4 8 
9 . 3 2 
9 . 3 7 
9 . 3 1 
9 . 4 0 
9 . 4 6 
9 . 6 2 
9 . 6 2 
9 . 6 5 

1 0 . 5 3 
1 0 . 6 5 
1 0 . 5 7 
1 0 . 7 0 
10.68 
1 0 . 7 8 
1 0 . 7 2 
10.81 
1 0 . 7 8 
1 0 . 7 7 
1 0 . 5 8 
1 0 . 4 4 
1 0 . 3 7 
1 0 . 3 6 
1 0 . 4 0 
10.21 
10.28 
1 0 . 19 
1 0 . 2 9 
1 0 . 3 7 
1 0 . 5 4 
1 0 . 5 5 
1 0 . 5 9 

1 1 . 0 9 
1 1 . 1 4 
1 1 . 1 3 
1 1 . 2 7 
1 1 . 2 7 
1 1 . 3 7 
1 1 . 3 3 
1 1 . 4 1 
1 1 . 3 2 
1 1 . 2 7 
11.08 
1 0 . 9 7 
10.86 
1 0 . 8 5 
1 0 . 9 0 
1 0 . 7 5 
1 0 . 7 9 
1 0 . 7 6 
1 0 . 8 3 
10.88 
1 1 . 0 9 
11.08 
1 1 . 1 8 

1 1 . 2 4 
1 1 . 3 5 
1 1 . 3 4 
1 1 . 4 8 
1 1 . 5 1 
1 1 . 6 3 
1 1 . 5 7 
11.66 
1 1 . 5 4 
1 1 . 4 9 
1 1 . 2 9 
11.21 
11.08 
11. 10 
1 1 . 1 7 
1 0 . 9 6 
11.02 
1 0 . 9 8 
11.06 
1 1 . 1 4 
1 1 . 3 3 
1 1 . 3 5 
1 1 . 4 5 

1 1 . 6 3 
11.68 
11.68 
1 1 . 8 4 
1 1 . 8 5 
1 1 . 9 5 
11.88 
1 1 . 9 4 
1 1 . 8 7 
11.82 
11.58 
1 1 . 5 2 
1 1 . 4 1 
1 1 . 4 4 
1 1 . 5 0 
1 1 . 3 0 
1 1 . 3 7 
1 1 . 3 0 
1 1 . 3 5 
1 1 . 4 0 
1 1 . 6 3 
1 1 . 6 7 
1 1 . 7 9 

11.80 
11.78 
1 1 . 8 3 
12.00 
12.00 
1 2 . 1 4 
1 2 . 0 9 
1 2 . 1 3 
12.01 
1 1 . 9 3 
1 1 . 6 9 
11.62 
1 1 . 5 5 
1 1 . 5 8 
11.62 
1 1 . 4 1 
1 1 . 4 6 
1 1 . 4 4 
1 1 . 4 9 
1 1 . 5 7 
1 1 . 7 7 
1 1 . 8 3 
1 1 . 9 4 

11.80 
11.82 
1 1 . 9 2 
12.12 
12.10 
12.20 
1 2 . 1 3 
1 2 . 1 7 
1 2 . 0 4 
1 1 . 9 6 
1 1 . 7 6 
1 1 . 7 1 
1 1 . 6 5 
1 1 . 7 0 
1 1 . 7 2 
1 1 . 5 4 
1 1 . 5 7 
1 1 . 5 4 
11.62 
1 1 . 6 5 
11.86 
1 1 . 9 0 
1 1 . 9 8 

1 2 . 0 5 
12.02 
12.02 
1 2 . 2 4 
12.18 
1 2 . 2 7 
12.21 
1 2 . 2 7 
1 2 . 1 5 
12.01 
1 1 . 8 3 
11.81 
1 1 . 7 3 
11.81 
11.86 
1 1 . 6 5 
1 1 . 7 1 
11.68 
1 1 . 7 3 
1 1 . 7 8 
1 1 . 9 9 
1 2 . 0 4 
1 2 . 15 

11.82 
1 1 . 7 8 
1 1 . 8 7 
12. 12 
1 2 . 0 7 
1 2 . 15 
1 2 . 0 9 
1 2 . 1 3 
12.00 
1 1 . 8 9 
1 1 . 7 1 
1 1 . 7 0 
11.61 
11.68 
1 1 . 7 3 
1 1 . 5 1 
1 1 . 5 6 
1 1 . 5 2 
1 1 . 5 7 
11.60 
11.81 
1 1 . 8 9 
1 1 . 9 6 
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