
OPEN MARKET MONEY RATES AND BOND PRICES G.13 

Weeklv Month ly 
Average of Dai ly F igu res 1/ Aus. 3 A U K . , 10 A U K . , 17 A U K . , 24 Ave, 31 J u l v Augvst 
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Commercial paper (pr ime, 4 t o 6 mos.) . 
F inance Paper p laced d i r e c t l y (3 to 6 mos.) . . . . 
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Prime Loan (La rge -bus ine s s prime Rate) M a j o r i t y . . . 12.00 12 .00 12, .00 12, .00 12. .00 - -

Stock Exchange C a l l l o a n s - - g o i n g r a t e . . . . . . . 12.25 12 .25 12 .25 12 .25 12, ,25 12.22 12.25 

Discount r a t e (Fede ra l Reserve Bank of New York) . 8 .00 8 .00 8 .00 8 .00 8. .00 - -

Y i e l d s on U.S. Government S e c u r i t i e s 
Auct ion a v e r a g e : 
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Market y i e l d : * * 
3-month b i l l s 
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1 - y e a r b i l l s 

7 .84 
8 .38 
8 .38 

8 
8 
8 

.75 

.82 

.49 

8 
8 
8 

.75 

.78 

.50 

9 
9 
9 

.29 

.41 

.25 

9 
9 
9 

.37 

.61 

.38 

7 
7 
8 

.55 

.94 

.04 

8 .96 
9 . 1 1 
8 .88 

Market Y i e l d : 
Other t a x a b l e i s s u e s , 9 to 12 months 9 .19 9 .27 9 .33 9 .71 9 .93 8 .89 9 .54 
Taxable i s s u e s , 3 t o 5 y e a r s 8 .55 8 .59 8 .58 8 .69 8 .69 8 .39 8 . 6 4 
Bonds—Long-term t a x a b l e 3 / 7 .24 7 .31 7 .35 7 .30 7 .36 7 .18 7 .33 

P r i c e of Long-term Treasu ry bonds 4 / 55 .59 55 .04 54 .76 55 .13 54. .75 55 .97 54 .95 
Average y i e l d s on c o r p o r a t e bonds (Moody's) . . . . 9 .23 9 .29 9 .34 9 .39 9, .47 9, .10 9 .36 

Aaa 8 .86 8 .93 8 .98 9 .03 9. .07 8 .72 9 .00 
Baa . . . . . . . . . . . . . . . 9 .67 9, .70 9 .74 9 .78 9 .86 9 .55 9 .77 

S t a t e and Local Government Aaa (Moody's) 6 .40 6 .25 ' 6 .30 6 .35 6 .60 6 .34 6 .38 

JL/ Average of d a i l y f i g u r e s excep t s t a t e and l o c a l Governments, which a r e based on Thursday f i g u r e s . 
2 / Beginning August 15, 1974, t he r a t e i s the ave rage of the midpoint of the range of d a i l y d e a l e r c l o s i n g o f f e r i n g 

r a t e s f o r domest ic i s s u e s ; p r i o r d a t a a r e ave rages of the most r e p r e s e n t a t i v e d a i l y o f f e r i n g r a t e quoted 
by d e a l e r s . 

3 / I n c l u d e s a l l bonds ma tu r ing or c a l l a b l e i n 10 y e a r s o r more. 
4 / P r i c e s d e r i v e d from average market y i e l d s on the b a s i s of an assumed 3 per c e n t , 2 0 - y e a r bond. 
* 7 -day average f o r s t a t e m e n t week ended on p reced ing Wednesday. * * B i l l s quoted on bank d i scoun t b a s i s . 
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