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F E D E R A L R E S E R V E t a t i s t i c a l r e l e a s e 

OPEN MARKET MONEY RATES AND BOND PRICES 

Average of D a i l y F igures JL/ Weekly Monthly Average of D a i l y F igures JL/ 
June 1 | June 8 June 15 | June 22 June 29 May June 

Federa l Funds ( E f f e c t i v e Rate )* 11 .54 11 .45 11 .60 11 .85 11 .97 11 .31 11 .93 

Commercial paper (prime, 4 to 6 mos.) 1 0 . 3 1 1 0 . 5 3 10 .75 11 .10 11 .48 10.62 10.96 
F i n a n c i a l Paper p l a c e d d i r e c t l y (3 t o 6 mos . ) 9 . 0 0 9 . 0 0 9 . 0 0 9 . 0 0 9 .00 8 .94 9 . 0 0 
Bankers' Accpetances (prime, 90 -days) 10 .75 10 .75 10 .75 10 .75 10 .90 10 .68 10 .79 

Prime Loan ( L a r g e - b u s i n e s s prime r a t e ) Major i ty 11 .50 11 .50 11 .50 11 .50 4 / — 

Stock Exchange C a l l Loans—going r a t e 11 .75 11 .75 11 .75 11 .75 1 1 . 8 5 11 .48 11 .78 

Discount r a t e (Federal Reserve Bank of New York) 8 . 0 0 8 . 0 0 8 . 0 0 8 . 0 0 8 . 0 0 - - - -

Y i e l d on U.S. Government S e c u r i t i e s 
A u c t i o n average: 

3-month b i l l s 7 . 9 8 3 8 . 3 0 0 8 .260 8 . 1 7 7 7 . 8 4 1 8 .430 8 . 1 4 5 
6-month b i l l s 8 . 2 0 5 8 .426 8 .324 8 . 1 7 5 8 . 0 0 3 8 .496 8 .232 

Market Y i e l d : * * 
3-month b i l l s 8 . 0 4 8 . 0 5 8 . 2 3 7 . 8 8 7 . 4 5 8 . 2 3 7 . 9 0 
6-month b i l l s 8 . 2 6 8 . 1 6 8 . 3 2 8 .04 7 .96 8 . 4 0 8 .12 
1 - y e a r b i l l s 8 . 0 6 8 . 1 5 8 . 1 4 8 . 1 0 8 .24 8 . 2 1 8 . 1 6 

Market Y i e l d : 
O t h e r t a x a b l e i s s u e s , 9 t o 12 months 8 . 4 6 8 . 6 1 8 . 6 8 8 . 6 6 8 . 8 8 8 . 7 8 8 . 7 1 
Taxable i s s u e s , 3 t o 5 y e a r s 8 . 0 7 8 . 0 6 8 . 0 6 8 . 0 9 8 . 3 3 8 . 2 4 8 . 1 4 
Bonds—Long- te rm t a x a b l e 2 / 7 . 0 6 7 .04 6 . 9 9 7 . 0 1 7 .07 7 . 0 7 7 . 0 3 

P r i c e o f Long-term Treasury bonds 3 / 5 6 . 8 4 5 7 . 0 3 5 7 . 3 8 5 7 . 2 5 56 .76 5 6 . 8 1 5 7 . 1 1 

Average y i e l d s on c o r p o r a t e bonds (Moody's) 8 . 7 5 8 . 7 8 8 . 8 1 8 . 8 7 8 .94 8 , 6 8 8 . 8 5 
Aaa 8 . 3 9 8 . 4 0 8 . 4 0 8 . 4 9 8 . 5 7 8 .37 8 . 4 7 
Baa 9 . 2 3 9 . 2 6 9 . 2 9 9 . 3 7 9 .44 9 . 1 0 9 .34 

S t a t e and Loca l Government Aaa (Moody ' s) 5 . 9 5 5 . 9 0 5 .95 5 .96 6 . 0 0 5 .89 5 . 9 5 

2/ i n c l u d e s a l l bond* m a t u r i n g o r c a l l a b l e i n 10 y e a r s o r more . 
3 / P r i c e s d e r i v e d f rom a v e r a g e m a r k e t y i e l d s on t h e b a s i s of an assumed 3 pe r c e n t , 2 0 - y e a r bond . 
4 / E f f e c t i v e J u n e 26 , 1974; 1 1 . 7 5 

* 7 - d a y a v e r a g e f o r s t a t e m e n t week ended on p r e c e d i n g Wednesday. ** B i l l s q u o t e d on bank d i s c o u n t b a s i s . 
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