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A v e r a g e s o f D a i l y F i g u r e s V J u l y 1 J u l y 8 J u l y 15 J u l y 22 i J u l y 29 j June J u l y 
F e d e r a l Funds ( E f f e c t i v e R a t e ) * . . . . . . . . . . 4749" 4 . 6 1 4 . 6 2 4 . 4 7 

i 4 .54 j 4 . 4 6 ! 4 . 5 5 

4 . 8 3 4 . 8 8 4 . 8 8 4 . 8 8 1 1 4, .80 i 4 . 6 4 | 4 . 8 5 
F i n a n c e paper p l a c e d d i r e c t l y (3 t o 6 m o s . ) . . . . 4 . 5 8 4 . 7 0 | | 4 . 7 5 4 . 7 5 I i 4' .70 , 4 . 4 5 i 4 . 7 2 
B a n k e r s ' A c c e p t a n c e s ( p r i m e , 90 d a y s ) . . . . . 4 . 7 0 4 . 7 5 4 . 7 5 4 . 7 5 j ! . 4. .68 j 4 . 4 7 , 

! : 
4 . 7 3 

Prime Loan (Lead ing C i t y B a n k s ) . . . . . . . . . . 4 / 4 / V 4 / : -j ! 4 / ! " ! 
S t o c k Exchange c a l l l o a n s — g o i n g r a t e 5 . 0 0 5 . 1 5 5 . 2 5 i | 5 . 2 5 5, .25 1 5 . 0 0 1 5 . 2 3 

D i s c o u n t r a t e ( F e d e r a l R e s e r v e Bank o f New York) . 4 . 5 0 4 . 5 0 4 . 5 0 1 4 . 5 0 4, .50 i - i 
1 ! 

- -

Y i e l d s on U. S . Government S e c u r i t i e s I ! 
A u c t i o n a v e r a g e : ! ! 

i 3 .874; 4 . 0 2 3 4 . 1 3 8 4 . 1 0 2 3 . 9 4 8 4, .047 
! ! 
i 3 .874; 4 . 0 5 9 

4 . 4 8 4 4 . 6 8 8 4 . 6 0 5 4 . 4 5 5 4, .585 | 4 . 2 7 0 ) 4 . 5 8 3 

Market Y i e l d : * * 
1 1 

3 . 9 6 4 . 0 5 4 . 0 3 3 . 9 2 | 3. .93 J 3 . 9 1 ' 3 . 9 7 
4 . 5 0 4 . 5 4 4 . 5 4 4 . 4 6 1 4, .46 : 4 . 3 5 1 4 . 4 9 
4 . 9 2 5 . 0 0 4 . 9 4 4 . 8 6 ! 4' .86 ! 4 . 7 0 ! 

! ! 
4 . 9 1 

Market y i e l d : ! i i 
Other t a x a b l e i s s u e s , 9 t o 12 months 5 . 0 2 5 . 0 1 4 . 9 7 4 . 8 4 j 4 . ,79 ; 4 . 8 7 i 4 . 8 9 
T a x a b l e i s s u e s , 3 to 5 y e a r s 5 . 8 7 5 . 8 6 5 . 8 5 5 . 8 4 j | 5 . 8 7 ! 5 . 7 7 j 5 . 8 6 

5 . 6 1 5 . 6 1 5 . 5 9 5 . 5 6 | 1 5. ,54 5 . 5 9 | 5 . 5 7 

P r i c e o f Long-Term T r e a s u r y bonds 3 / . . . . . . . 6 8 . 8 5 6 8 . 8 5 6 9 . 0 7 6 9 . 3 0 "i 
j 
! 69 . ,52 6 9 . 0 5 ! 

1 
6 9 . 2 3 

Average y i e l d s on c o r p o r a t e bonds ( M o o d y ' s ) . . . . 7 . 6 5 7 . 6 4 7 . 6 6 7 . 6 7 j 7* 68 ] 7 . 66 j 7 .66 

A33 • 7 . 2 1 7 . 2 0 7 . 2 0 7 . 2 0 j ; 7 . 22 , . 7 . 2 3 , 7 . 2 1 
1 8 . 2 0 8 . 1 9 8 . 2 0 8 . 2 5 s . 27 ' 

5 . 2 0 5 . 2 0 

1 

5 . 2 5 
1 '• 1 

' 5 . 2 5 
1 
! 5. 
1 

,20 ' ! 5 . 0 7 1 
! ! 

5 . 2 3 

1 / Average o f d a i l y f i g u r e s e x c e p t s t a t e and l o c a l Governments , which a r e b a s e d on Thursday f i g u r e s . 
2 / I n c l u d e s a l l bonds matur ing or c a l l a b l e in 10 y e a r s or more. 
3 / P r i c e s d e r i v e d from a v e r a g e market y i e l d s on the b a s i s o f an assumed 3 per c e n t , 2 0 - y e a r bond. 
4 / E f f e c t i v e June 26> 5 — 5 - 1 / 4 ; J u l y 3 , 5 - 1 / 4 - - 5 - 3 / 8 > J u l y 10, 5 - 1 / 4 - - 5 - 3 / 8 - - 5 - 1 / 2 ; J u l y 17> 5 - 1 / 4 - - 5 - 1 / 2 ; July 31 , 

5 - 1 / 4 — 5 - 3 / 8 — 5 - 1 / 2 . ___ 
* D a i l y a v e r a g e s are based on number of c a l e n d a r days i n p e r i o d . * * B i l l s quoted on bank d i s c o u n t b a s i s . ^ FOff FffES 
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