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G .13 OPEN MARKET MONEY RATES AND BOND PRICES 
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F e d e r a l Funds ( E f f e c t i v e R a t e ) * . 

Commercial pape r ( p r i m e , 4 t o 6 mos. ) 
F i n a n c e paper p l a c e d d i r e c t l y (3 t o 6 m o s . ) . . . 
B a n k e r s ' A c c e p t a n c e s ( p r i m e , 90 days ) 

Pr ime Loan (Lead ing C i t y Banks) 

S t o c k Exchange c a l l l o a n s — g o i n g r a t e . 

D i s c o u n t r a t e ( F e d e r a l R e s e r v e Bank of New York) 

Y i e l d s on U. S . Government S e c u r i t i e s 
A u c t i o n a v e r a g e : 

3-month b i l l s . 
6-month b i l l s . . . 

Marke t y i e l d : * * 
3-month b i l l s . 
6-month b i l l s . 
1 - y e a r b i l l s . 

Marke t y i e l d : 
O the r t a x a b l e i s s u e s , 9 t o 12 months . 
T a x a b l e i s s u e s , 3 t o 5 y e a r s . . . . . 
Bonds—Long- te rm t a x a b l e 2/ 

P r i c e of Long- t e rm T r e a s u r y bonds Jl/ . . . 

Average y i e l d s on c o r p o r a t e bonds (Moody's) 
Aaa 
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S t a t e and L o c a l Government Aaa (Moody's) 
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1/ Average of d a i l y f i g u r e s e x c e p t s t a t e and l o c a l Governments , which a r e based on Thursday f i g u r e s , 
2/ I n c l u d e s a l l bonds m a t u r i n g or c a l l a b l e i n 10 y e a r s or more . 
Y/ P r i c e s d e r i v e d f rom a v e r a g e market y i e l d s on t h e b a s i s of an assumed 3 pe r c e n t , 2 0 - y e a r bond. ^ 
4 / E f f e c t i v e F e b . 28, 4 - 3 / 8 — 4 - 3 / 4 ; March 13, 4 - 1 / 2 — 4 - 3 / 4 ; March 23, 4 - 3 / 4 — 4 - 7 / 8 ; March 27, 4 - 3 / 4 — 5. 
* D a i i y a v e r a g e s a r e based on number of c a l e n d a r days i n p e r i o d . * * B i l l s quo ted on bank d i s c o u n t b a s i s . 
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