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OPEN MARKET MONEY RATES AND BOND PRICES 
Weekly , Monthly 

May 3 1 May 10 May 17 May 24 May 31 Apr . May 
F e d e r a l Funds ( E f f e c t i v e R a t e ) * . . . j 8 . 2 3 8 . 3 0 8 . 9 1 8 . 9 2 7 . 4 1 8 . 6 7 

F i x ^ f e e p a p e r p l a c e d d i r e c t l y ( 3 t o 6 m o s . ) . . . . 
B a i u R r s 1 A c c e p t a n c e s ( p r i m e , 90 d a y s ) . . . . . . . 

7 . 1 8 
6 . 4 3 
7 . 0 5 

7 . 2 5 
6 . 5 0 
7 . 1 8 

7 . 3 8 
6 . 5 0 
7 . 4 8 

7 . 38 
6 . 5 0 
7 . 5 0 

7 .47 
6 . 6 9 
7 . 5 0 

7 .04 
6 . 3 8 
6 . 8 6 

7 . 3 5 
6 . 5 4 
7 . 3 8 

P r i m e Loan R a t e ( L e a d i n g C i t y Banks) 7 . 5 0 7 . 5 0 7 . 5 0 7 . 5 0 7 . 5 0 

S t o c k Exchange c a l l l o a n s - g o i n g r a t e . . . . . . . 7 . 5 0 » 7 . 5 0 7 . 5 0 7 . 5 0 7 . 5 0 7 . 5 0 7 . 5 0 

D i s c o u n t r a t e (Fedeia 1 R e s e r v e Bank of New Y o r k ) . . 6 . 0 0 6 . 0 0 6 . 0 0 6 . 0 0 6 . 0 0 

Y i e l d s on U. S. Government S e c u r i t i e s 
A u c t i o n a v e r a g e : 

6 . 0 5 3 
6. 043 

5 . 9 7 8 
6 . 0 6 3 

6 .084 
6 . 1 9 1 

6 . 1 4 8 
6 . 2 3 1 

6 .124 
6 . 2 1 8 

6 . 1 5 0 
6 . 1 6 8 

6 .077 
6 . 1 4 9 

Marke t y i e l d s : * * 

1 - y e a r b i l l s 

5 . 9 3 
6 . 0 3 
5 . 9 6 

5 . 9 7 
6 . 0 7 
6 . 0 5 

6 . 0 7 
6 . 1 9 
6 . 1 3 

6 .05 
6 . 1 2 
6 . 0 8 

6 . 1 0 
6 . 2 8 
6 . 1 9 

6 . 1 1 
6 . 1 3 
6 . 0 3 

6 . 0 3 
6 . 1 5 
6 . 1 0 

M^gcet y i e l d : 
^ g h e r t a x a b l e i s s u e s , 9 t o 12 months . . . . . . 

T a x a b l e i s s u e s , 3 t o 5 y e a r s 
Bonds- Long t e r m t a x a b l e 2 / . . . . 

5 . 9 9 
6 . 1 7 
5 . 7 7 

6 . 06 
6 . 2 1 
5 . 7 0 

6 . 2 3 
6 . 3 0 
5 . 7 7 

6 . 3 8 
6 . 3 9 
5 . 9 2 

6 . 5 3 
6 . 5 0 
6 . 1 1 

6 . 1 1 
6 . 1 5 
5 . 8 4 

6 . 2 6 
6 . 3 3 
5 . 8 5 

P r i c e of L o n g - t e r m T r e a s u r y bonds 3 / 6 7 . 3 5 6 8 . 0 0 6 7 . 4 1 6 6 . 1 1 64 .40 6 7 . 7 3 66. 68 

Average y i e l d s on c o r p o r a t e bonds (Moody ' s ) . . . . 7 . l l r 
6 . 8 0 
7 . 5 0 

7 . 1 0 
6 . 7 9 
7 . 4 9 

7 . 0 6 
6 . 7 5 
7 . 4 8 

7 . 0 9 
6 . 7 8 
7 . 5 5 

7 .14 
6 . 8 3 
7 . 5 8 

7 .17 
6 . 8 9 
7 . 5 4 

7 . 1 0 
6 . 7 9 
7 .52 

S t a t e and L o c a l Government Aaa ( M o o d y ' s ) . . . . . . 4 . 9 5 ^ 4 . 9 5 5 . 1 0 5 . 3 0 5 . 4 0 5 . 0 0 5 . 1 9 

2/ 
3 / 
* 

I n c l u d e s a l l b o n d s m a t u r i n g o r c a l l a b l e i n 10 y e a r s o r more . 
P r i c e s d e r i v e d f rom a v e r a g e m a r k e t y i e l d s on t h e b a s i s of an assumed 3 p e r c e n t . 
D a i l y a v e r a g e s a r e b a s e d on number of c a l e n d a r days i n p e r i o d . * * B i l l s a r e 

r - - r e v i s e d . 

T h u r s d a y f i g u r e s . 

2 0 - y e a r bond. 
q u o t e d on bank d i s c o u n t b a s i s . 
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