
G . 1 3 OPEN MARKET MONEY RATES AND BOND PRICES 

F e d e r a l Funds ( E f f e c t i v e R a t e ) * . . . . . . . 

Commercia l p a p e r ( p r i i s e , 4 t o 6 m o s . ) . . . 

^ f e a n c e p a p e r p l a c e d d i r e c t l y ( 3 t o 6 m o s . ) 

B a n k e r s ' A c c e p t a n c e s ( p r i m e , 90 d a y s ) . . . 

P r ime Loan R a t e ( L e n d i n g C i t y Banks) . . . 

S t o c k Exchange c a l l l e a n s — g o i n g r a t e . . . 

D i s c o u n t r a t e ( F e d e r a l R e s e r v e Bank o f New York) 

Y i e l d s on U. S . Government S e c u r i t i e s 
A u c t i o n a v e r a g e : 

3 -mon th b i l l s . 
6 - m o n t h b i l l s . 

Marke t y i e l d s : * * 
3 -mon th b i l l s . 
6 - m o n t h b i l l s . 
1 - y e a r b i l l s . 

M a r k e t y i e l d : 
O t h e r t a x a b l e i s s u e s , 9 t o 12 months . 
T a x a b l e i s s u e s , 3 t o 5 y e a r s 
B o n d s — L o n g - t e r m t a x a b l e 2 / . . . • 

P r i c e o f l o n g - t e r m T r e a s u r y bonds 3 / . . . < 

Ave rage y i e l d s on c o r p o r a t e bonds (Moody 's ) 
Aaa • 
Baa 

S t a t e and l o c a l Government Aaa (Moody ' s ) . 

May 4 
6 . 1 4 

6 . 0 5 

5 . 8 8 

5 . 9 3 

6 . 5 0 

6 . 5 0 

5 . 5 0 

5 . 4 9 9 
5 . 6 1 2 

5 . 5 0 
5.66 
5 . 6 3 

5 . 8 5 
5 . 8 8 
5 . 3 2 

7 1 . 6 9 

6 . 5 8 
6 . 2 5 
7.00 
4 . 2 0 

May 11 
6 . 0 4 

6 . 1 3 

6.00 
6.08 
6 . 5 0 

6 . 5 0 

5 . 5 0 

5 . 5 0 7 
5 . 6 9 7 

5 . 5 2 
5 . 7 2 
5 . 7 3 

5 . 8 5 
5 . 8 8 
5 . 3 2 

7 1 . 6 3 

6 . 5 9 
6 . 2 5 
7 . 0 1 

4 , 1 6 

Weekly 
May 18 

6 . 3 4 

6 . 1 3 

6.00 
6.00 
6 . 5 0 

6 . 5 0 

5 . 5 0 

5 . 5 5 8 
5 . 7 5 0 

5 . 6 7 
5 . 8 6 
5 . 8 2 

6.02 
5 . 9 5 
5 . 3 8 

7 1 . 0 8 

6 . 5 9 
6 . 2 7 
6 . 9 9 

4 . 2 5_ 

May 25 
6 . 0 7 

6 . 2 5 

6.00 
6 . 1 3 

6 . 5 0 

6 . 5 0 

5 . 5 0 

5 . 8 4 7 
5 . 9 9 5 

5 . 8 2 
5 . 9 9 
5 . 9 8 

6 . 3 3 
6 . 0 9 
5 . 5 2 

6 9 . 7 3 

6.61 
6.28 
7 . 0 5 

June 1 
6.02 
6 . 2 5 

6.00 
6.00 
6.50 
6.50 
5 . 5 0 

5 .696 
5 . 8 6 9 

5 . 7 0 
5 .86 
5 . 9 0 

6.20 
5 . 9 1 
5 . 4 3 

70 .56 

6 . 6 4 
6 . 2 9 
7 . 1 0 

4 , 4 2 

Month ly 
A p r . 
5 . 76 

5 . 8 1 

5 , 6 0 

5 . 7 5 

6.18 

5 . 3 6 5 
5 . 4 8 0 

5 . 3 7 
5 . 4 9 
5 . 4 4 

5 . 6 3 
5 . 6 9 
5 . 2 8 

72 .06 

6 . 5 3 
6.21 
6 . 9 7 

4 . 1 3 
sd on Thu r sday f i g u r e s . V Ave rage o f d a i l y f i g u r e s e x c e p t s t a t e and l o c a l Gove rnmen t s , w h i c h a r e b a s t 

2/ I n c l u d e s a l l bonds m a t u r i n g o r c a l l a b l e i n 10 y e a r s o r m o r e . 
3 / P r i c e s d e r i v e d f r o m a v e r a g e m a r k e t y i e l d s on t h e b a s i s of an assumed 3 p e r c e n t , 2 0 - y e a r b o n d . 
* D a i l y a v e r a g e s a r e b a s e d on number o f c a l e n d a r d a y s i n p e r i o d . * * B i l l s a r e quo t ed on bank b i s c o u n t b a s i s . 
GOVERNMENT FINANCE SECTION, FEDERAL RESERVE BOARD June 1 0 » 1 9 6 8 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




