FEDERAL RESERVE  sraristical release

- 63 OPEN MARKET MONEY RATES AND BOND FRICES
X WeckLy Vonthly
Averages of daily figures 1/ Jan, L | Jdan, 11 | Jan, 18 | Jan. 25 | Febs 1 | Dec, 1963 | Jan. 196k
Federal Funds (EffectiVe rate)* PO T B 3‘:&3“ "’"’3-50 3-50 3-146 3.50 : 3.38 3-,4-8
: coﬂrcial paper (prime h to 6 mos.) e o e oo ol hOO L.00 4.00 3.98 3.88 3.96 3.97
; Fimnce paper placed di;-ectly (3t0 6 mos.) o« o | 3.84 3.86 3.88 3.78 3475 3.8L 3,82
Bankers?! acceptances (prime, 90 days) o o o o o of 3663 3,63 3.73 3.75 3.75 3.63 3.70

Prme L@n Rate (Leading city Banks) a®» &6 0 & ¢ © hoso )4050 hoso h-SO hoso
- Stock exchange cdl leans—going rate ¢ ¢ o« o o he50 L.50 L.50 L.50 .50 L.50 k.50

_ Discount rate (Federal Reserve Bark of New York).| 3.50 3.50 3.50 3.50 3.50

" Yields on U, S, Government securitieS o ¢ ¢« ¢« o »
Auction averages

Bmormh bi]-ls 5 O e Ll e O e o L ] * o L] s o . o 3052h 3'53h 3.51‘9 3' 538 3.501 3.52’3 3.529
6-month bills ® 0 ¢ 8 O @ & » 2 o o @ & ° s @ 3.651 3.669 3.679 3.6’48 3.613 3.607 3.652
Market yield:

month Di1lS ¢ ¢ ¢ 6 @ o ¢ ¢ ¢ o o a o ¢ 0 o 3.52 3-53 3-5’4 3-52 3050 3052 3552

orrch bills © £ D C 6 @ e 2 U 8 ° & & 8 O 3965 3o66 3565 3963 3.61 3066 306h

9"12 month biliSe o o ¢ o0 o 0 ¢ » o o e s o 3¢?° 3-72 3-69 396§ 3065 3069 3968
Other ‘l'axable issues, 9 to 12 mon‘bhs. e o o o 3075 3.68 3059 3060 3.67 3077 3‘66
Taxﬂble issues, 3 to 5 JeArSo o e o o e o o o huOB h.OB hog? h'oh h.oh h.oh h006
Bom}a-—-Long-'berm, taxable _?_/ 6 o e 9 0 o e & o h.15 ’-1016 holé l-hIS h-lS h'lh hﬂls
Price of long~term Treasury bonds 3/e o o o o o o 8118 | 84.36 8h.3L 8L.L8 81,50 8,64 8Lek2

_ Average yield on corporate bonds (Moody's)

Aaa ® ® & © o 9 & © ¢ ® * & ° o ° ® & O & & 0 o h-37 h~37 h038 b‘38 h'37 hOBS h'37
; Baa ® ¢ &6 € o 0O # » O © © & © e°0 7 @ ® O & & O heeh hoah ’408)4 h083 )-1083 h.85 h083
 State and local Goverrment, Aaa (Moody's) « « » o] 3.1 311 3410 3.07 2.08 3412 3.09

- Y/ Average of daily figures except state and local Govermment, which are based on Thursday figures.

~ 2/ Includes all bonds m turing or callable in 10 years or more. !

3/ Prices derived from average market ylelds on basis of an assumed 3 per cent, 20-year bonds *Daily averages are based on
mmber of calendar days in pericd and are not comparable with earlier G.l3 figures, which were based on number of trading
days. Comparable beck figores ey be obtained from the Market Statistics Dept., FRB of NeYe February 10, 1964
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