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OPEN MARKET MONEY RATES AND BOND PRICES

. S Weekly i Monthly
‘ Avorages of daily figures 1/ T Nov, 30_| Dec, 7 | Dec. 1) | Dec. 21 | Dec. 28_| Nov. 1963 | Dec. 1963
Federal Funds (Effective rate)® . o + 4o s o of 3.50 | 3.36 3.16 3.50 | 3.50 3.18 3.38
‘Compamcial paper (prime, b o 6 m0se) o« ¢ o o of 3.88 | 3.88 3.98 .00 | k.00 3.88 3.9
FinBBb papor placed directly (3 to 6'mos:) 3.75 | 3.75 3.8 3.88 | 3,88 3.75 3.84
Bankerst acceptances (prime, 90 days) » « o o s o 3.63 3.63 | 3.63 3.63 3.63 3.71 3.63
Prime Loan Rabe (Leading City Banks) o o o » o of L350 | 1450 | L.50 L.50 | L.50
Stock exchange call loans——going Tate + + s o o 1,50 L.50 4,50 L.50 h.50 k.50 L.50
Discount rate (Federal Reserve Bank of New York) { 3,50 3.50 3.50 3.50 3.50
Yields on U, S, Government securities « « . P
Auction averages - R ;
3-month bIlls o ¢ ¢ o s o s o o e s e e 3.480 3.531 3,500 34538 3.522 3.522 3.523
6"mon'bh bills o 5 8 8 5 5 5 8 8 s a e s 0 3.631 30670 3.662 30679 3-657 3-6h8 3-667
Harket yield:s 7 R
3"Iﬂonth bills . o e« o o & » % » @ I ;-Q . o 3.’48 3o52 3-50 3‘53 3052 3-52 3-52
~1onth bills e s o e o s s s s s s e a0 3.63 3.68 3.66 3.67 3.6h 3,65 3.66
12 month bills e o & o o b o o @ 0 . ; v 3’.66 3.69 3.68 3-69 3.69 3-67 3.69
Other taxable iSS'ueS, 9 to 12 months ., . & « 307)-1 3076 3078 307? 3077 3070 3:77
Taxable issues, 3 0 5 years o+ ¢ ¢ o s o o 3497 3.99 L,02 L.06 L, 07 3.97 L. Ok
BOnds""LOng"tem, taxable 2,/ e o & 9 8 o 9 & h;lo '.1.12 h.lg h.ls ).1.16 h.lo h.lh
Price of long~term Treasury bonds 3/ + ¢ o ¢ o of 85.09 811,87 811,85 8L.148 84,36 85.03 8l.6L
Average yilcld on’ cérporate bonds {Moodyts) -
A'aa' L ] ; . ; ; - .' ’ L . . . L ] L] . . L] . .' ’ L] ») h.33 h.33 h‘3h h.36 b'37 h‘33 hl35
B2 o 4 o o o o s s s s 2 o 6 0 8 0 s 5 08 o L.8k L. 84 L.85 .85 L.85 Li.8L b, 8l
_ State and local Government, Aaa (Moody!s) o« + 3.17 3.1 3.12 3.11 3.11 3417 3.12

1/ Average of daily figures except state and local Government, which are based on Thursday figures,
-2/ Includes all bonds maturing or callable in 10 years or more, o
3/ Prices derived from average market yields on basis of an assumed 3 per cent, 20-year bond. *Daily averages are based
: on number of oalendar days in period and are not comparable with earlier G,13 figures, which were based on number of
trading days. Comparable back figures may be obtained from the Market Statistics Dept., FRB of N. Y. -
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